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WHO
Are Iranian
entities in
any way
involved in
the
transaction?

Are you a US
national or part of a
US organisation?

Yes

Are you an EU
company? EU
national? Business
done at least in part
within the EU?
Vessel registered
within the EU?

No

Yes

No

Almost all business with Iranian entities
is prohibited for “US persons,” as
defined, unless authorized by a US
government licence (e.g., food, drugs).

Designated
persons do not
have to be
based in Iran.
Check for any
Iranian links.

Check HM Treasury list of
designated persons

Local and UN sanctions
may still apply.
Between €10,000€40,000

Entity on list or linked to
individual / entity on list

Entity not on list and not linked
to entity or individual on list

Still issues with any
transfers to/from any Iranian
entity. Note also that UK
banks are not able to have
relationships with Iranian
banks except under licence.

No

Direct contractual
relationship

Offence to make funds or
economic resources available
directly or indirectly to or for
designated persons benefit or to
deal with their assets.
Practically impossible to
conduct almost any business
relationships.

Other relationship
with entity

Position may be
complicated as to
whether an offence
is being committed.
The exact nature of
the relationship
needs to be
considered.

Over €40,000

Yes
Transfers must be notified in
advance to the “competent
authority” of the Member State.

Are you a US national or part
of a US organisation?
No

WHAT
Are goods
being shipped
into or out of
Iran?

If YES to any
of these
questions then
the EU
Regulation
should apply.

Yes

No

Check with insurers
impact on cover of any
voyage to/from Iran
(e.g. even if just
bunkering).

No

US legislation with
extra territorial effect
should apply

Are you an EU company?
EU national?
Business done at least in
part within the EU?
Vessel registered within the
EU?
YES to any of these
questions.

EU Regulations should
apply.

Transfers must be authorised in
advance from the “competent authority”
of the Member State.

Goods carried
into Iran
Goods carried
from Iran should
not be caught

Sanctionable to import refined petroleum
products and goods that could be linked to
the petroleum (refined or not) and
petrochemical sectors.
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Products caught listed
in Annexes IV and V
of Regulation
267/2012.

Check
threshold
values. Not
every carriage
may be
sanctionable.

Payments via Iranian banks can expose thirdcountry banks to US sanctions.

Prohibitions and restrictions in relation to the transport in and out
of Iran of nuclear related goods, dual use goods, goods that could
be used for internal repression, key items for oil, gas and
petrochemical trades, gold, precious metals and diamonds and
telecommunications monitoring equipment.

Transport of crude oil, petroleum products
and petrochemical products originating in
Iran or being exported from Iran to any
other country is prohibited.

Consider possibility of obtaining a
licence from the “competent
authority” of the Member State.

Check Annexes to Regulation 359/2011
(internal repression and
telecommunications monitoring
equipment) and 267/2012 (all other
goods).
Exclusion until 1 July (crude oil and petroleum
products) and 1 May (petrochemical products) where
trade contract pre-dates 23 January 2012 so long as
the activity or transaction has been notified to the
“competent authority” of the Member State at least 20
working days in advance.

