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Members’ Committee
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Index

Ad valorem bills of lading
Agents, insolvency of
Articles
Assignment
of insurance
of owner’s interest in Entered Ship
Bankruptcy of Owner
Bills of Lading
ad valorem
dating of
delivery of Cargo without production of
description of Cargo in
through or transhipment
Blockade running
Bullion
Calls
Call Entries
Calls, purposes for which levied
cesser of insurance, effect on Calls
failure to pay Calls
interest on late payment
Mutual Premium
obligation to pay Calls
overspill Calls
payment of Calls
Premium Rating on which Calls are based
release Calls upon cancellation
release Calls upon cesser
return of Calls on closed years
return of Calls when Ship is laid up
Supplementary Premium
Cancellation of insurance
Cargo liabilities
ad valorem bills of lading
Cargo’s proportion of general average

collisions

2, Section 17, proviso (d)
5G(vii)
17Blii); 43B; 44

15
298(i)
29A

2, Section 17, proviso (d)

2, Section 17, proviso (c)iii)

2, Section 17, proviso (c)ii) and (c)iii)
2, Section 17, proviso (c)v)

2, Section 17D

5J

2, Section 17, proviso (e)

1:8;19; 20; 21; 22; 23
19

29E

31

23E

20

1;19; 20; 21; 22
22

23

8

33

30

25

27

21

31

2, Section 17, proviso (d)
2, Section 19
2, Section 108BKiii)
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contracts of carriage, standard terms
damaged Cargo

dating of bills of lading

description of Cargo in bill of lading
deviation

disposal of damaged Cargo

failure to load

Fines relating to Cargo

loss of Cargo

nuclear and radioactive materials
rare and valuable Cargo

shortage

through or transhipment bills of lading

Certificate of Entry

Cesser of insurance

Claims

appointment of surveyors and lawyers
cancellation of insurance, effect on claims
cesser of insurance, effect on claims

Members’ Committee, meetings of to pass claims
notification of claims by Member, time limits
Overspill Claims

obligations of Member

payment first by Member

settlement of claims

sue and labour

Classification of Entered Ship

Closing of Policy Years

Co-Assureds

Collision

collision risks covered
excess collision cover
one fourth collision liabilities

Running Down Clause, cover for risks excluded by

Contraband

Contract

carriage, contracts of

effects, contractsrelating to

2, Section 17, proviso(a)

2, Section 17A

2, Section 17, proviso (c)iv)
2, Section 17, proviso (c)v)
2, Section 17, proviso (b)

2, Section 17B

2, Section 17, proviso (c)vi)
2, Section 22B

2, Section 17A

5F

2, Section 17, proviso (e)

2, Section 17A

2, Section 17D

12

29

36
31B
29E
38
50
22
5N
5A
5N(iv)
5M
5K
25
10B

2, Section 10
2, Section 10C
2, Section 10A
2, Section 10B
5J

2, Section 17; 34
2, Sectionb
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liability under contracts

Passengers and other persons, contracts relating to
property, contracts relating to

property on a Ship, contracts relating to

Seafarers, contracts relating to

towage, contracts for

variation of contract

Contract of carriage

deviation
terms of contract
through or transhipment bills of lading

regulations by Directors

Costs (see also Expenses)

Cargo liabilities, costs relating to

enquiry expenses, costs relating to

expenses incidental to operation of ships, costs relating to
incurred by direction of Club

legal costs

pollution, costs relating to

sue and labour costs

wreck liabilities, costs relating to

Crew (see Seafarers)

Death

collision, death consequent upon
Owner, effect of death on insurance
persons other than Seafarers
Seafarers, death by iliness

Seafarers, death other than by iliness

Deductibles

Definitions

Delegation of powers

Delivery

short or over delivery, Fines relating to

without production of bills of lading

Demurrage on Entered Ship not covered

Detention of Entered Ship not covered

Deviation from contract

Disinfection of Entered Ship (See Quarantine expenses)

2, Section 14

2, Sections 0,1, 5and 14
2, Section 11, proviso (a)i)
2, Section 18

2, Sections 2,3, 4and 5
2, Section 13

17

2, Section 17, proviso (b)
2, Section 17, proviso(a)
2, Section 17D

34

2, Section 17
2, Section 23
2, Section 24
2, Section 26
2, Section 25
2, Section 12
2, Section 25
2, Section 15

2, Section 10B(v)
29A

2, Section 1

2, Section 3

2, Section 2

2

44

43

2, Section 22B

2, Section 17, proviso (c)ii)and (c)iii)

5G(viii)
5G(viii)
2, Section 17, proviso (b)
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Index
Disputes between Member and Club 40
Diversion expenses 2, Section7
Docks, damage to by Entered Ship 2, Section N
Double insurance 5l
Effects 2, Sections 1, 5and 11, proviso (a)ii)
Electronic Trading System, (see also Paperless trading) definition of 44
Entered Ship, definition of 44
Entered Tonnage, definition of 44
Entry
application for 7
Call Entry 1(8); 44
Call Entry, Premium Rating for 8
Certificate of Entry 12
Fixed Premium Entry 7); 44
Fixed Premium Entry, amount of Premium 9
joint entry 10
membership 14
Tonnage entered 5B(i); 44
Excess collision cover 2, Section 10C
Exclusions from the cover 5

Expenses (see also Costs)

funeral 2, Sections1,2and 3
incidental to the operation of ships 2, Section 24
incurred by direction of the Members’ Committee 2, Section 26
legal expenses recoverable 2, Section 25
in general 2
Experts, appointment of by Managers 36
Fines 2, Section 22; 44
Fixed Premium 7 9; 44
Forbearance by the Club 39
Freight, loss of not covered 5G(iv)
Funds of the Club
investment of 26
reserves 24

Funeral expenses
recovery of persons other than Seafarers 2, Section 1

Seafarers 2, Sections2and 3
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General average
Cargo’s proportion of
Ship’s proportion of
Group Affiliate Cover
Hague Visby Rules
Hazardous operations
Hire, loss of not covered
Hull policies
collision risks in relation to

definition

exclusion of risks covered under Hull policies

lliness
persons other than Seafarers
Seafarers
Immigration, Fines relating to
Indemnities (see also Contracts)
liabilities arising under
shipwreck unemployment
Injury
persons other than Seafarers
Seafarers
Insurance
application for
assignment of
cancellation of insurance
cesser of insurance
commencement of
contract of insurance, incorporates Rules
contract of insurance, law applicable to
double insurance
Marine Insurance Act 1906, application of
period of
termination of insurance
termination, notice of
Insurance Act 2015
Investment of Funds
ISM Code
Jetty, damage to

2, Section 19

2, Section 20

1

2, Section 17, proviso(a)
5J

5G(iv)

2, Section 10
44
5D

2, Section 1
2, Section 3
2, Section 22D

2, Section 14
2, Section 6

2, Section 1
2, Section 2

5L;7

26

5K(vi)

2, Section 11
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Joint entries
Knock for Knock, definition of
Laid-up returns
Laid-up ships, surveys after lay-up
Lawyers, appointment of
Life salvage
Limitation of cover
generally
Charterers Co-Assureds
Overspill Claim
Passenger/Seafarer
pollution, limit on cover for
powers of Directors to limit cover
Management of Entered Ship
effect of change in
Manning, requirements relating to
Marine Insurance Act
Membership of Club
Mortgage of Entered Ship
Mutual Premium
Notice
of claim by owner
of termination of insurance
service of
Nuclear risks, exclusions relating to
0Oil pollution (see Pollution)
Overloading of Entered Ship
Overspill Call
Overspill Claims
Paperless trading, exclusion relating to
Passengers
diversion expenses
injury, illness and death
liability to, under contracts or indemnities
loss of effects
Passenger, definition of
Passenger ships, special cover for

Personal effects (see Effects)

10
44
27
5R
36
2, Section 9

5B

5B

22

5B
2,5B;12
2(b)

298(iii)
5K(vi)
5L

14
298(ii)
20

5N

4
5F

2, Section 22, proviso (a)
22, Sectionsband 6

22

5W

2, Section7
2, Section OA
2, Section 0B
2, Section 0C
44

4, Section 2
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Policy Year
closing of
period of insurance
Pollution
Fines for
limitation of Club’s liability
risks covered
salvors’ expenses
STOPIA, TOPIA
Pooling Agreement
definition
in relation to reinsurance
Powers, delegation of
Premium Rating
calculation of
definition of
Property
loss of or damage to
on the Entered Ship
Quarantine expenses
Radioactive materials, exclusions relating to
Rating
Calls based on Premium Rating
definition
Premium Rating
Refugees
Regulations, by Directors
Reinsurance
Release Calls
upon cancellation
upon cesser
Removal of wreck (see Wreck liabilities)
Remuneration of Managers
Repairs to Entered Ship, not covered
Repatriation of Seafarers

Reserves

25
16

2, Section 22E
2,5B;12

2, Section 12
2, Section 21
2, Section 12

44
138
43

44

2, Section N
2, Section 18
2, Section 16
5F

20; 21

44

8

2, Sections 7and 8
34

13

33
30

35

5G(iii)

2, Sections 2, 3and 4
24
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Returns
of Calls upon closing of Policy Year
laid-up returns
Rights in relation to property
Rights of recourse
Risks
risks covered
risks excluded from cover
special cover
special cover for salvors
Rules of the Club
breach of by Member

incorporation into contract of insurance

subject to Marine Insurance Act
Running Down Clause
Sale of Entered Ship
Salvage

Cargo’s proportion of salvage

liability for salvors’ expenses

life salvage

Ship’s proportion of salvage

special insurance for salvors
Sanctions, exclusions relating to
Seafarers

death of

definition

effects of

Finesimposed on

iliness of

injury to

repatriation and substitution

shipwreck unemployment indemnity

Set off

Ship
change of management of
change of ownership of
classification of

Entered Ship, definition of

25
27
2, Section 1
5P

2
5
3
4, Section 1

39

B

5L

2, Section 10
29B(i)

2, Section 19
2, Section 21
2, Section 9
2, Section 20
4, Section 1
5V

2, Sections2and 3
44

2, Section b

2, Section 22

2, Section 3

2, Section 2

2, Sections 2, 3and 4
2, Section 6

5C; 23D

298B(iii)
298(i)
5K

44
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exclusions from cover, relating to use of Ship
loss of or damage to Ship, exclusions from cover
loss of or damage to equipment, exclusions from cover
mortgage of
repair of, exclusions from cover
sale of
Ship’s proportion of general average
surveys of
Shipwreck unemployment indemnity
Shortage of Cargo (see Cargo)
Smuggling, Fines for
Standard terms of carriage contracts
Statutory requirements
Stevedores
indemnities and contracts
injury, illness and death
Stowaways
Subrogation
Substitute expenses
Supplementary Premium
Surveyors, appointment of
Surveys
of ships
of ships after lay-up
Termination of insurance
notice of
effects of
Third-party recoveries
Through or transhipment bills of lading
Tonnage
Entered Tonnage, definition of
entry of less than full Tonnage of Ship
Total loss, cesser of insurance upon
Towage
Valuable Cargo
Valuation
of Ship in Hull policies

of Ship in general average

5H, 5J

5G(i)

bG(ii)

298(ii)

5G(iii)

298(i)

2, Section 20
50, 5R

2, Section 6

2, Section 22B
2, Section 17, proviso (a)

5K(vi)

2, Section 14

2, Section 1B

2, Sections 7and 8
5P

2, Sections 2, 3and 4
21

36

50
5R

18
28
5P
2, Section 17D

44

5B(i)

29C

2, Section 13

2, Section 17, proviso (e)

2, Section 10; 5D
2, Section 20; 5D
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Value of Cargo, under ad valorem bill of lading
Variation of contract
War risks excluded from cover

Wreck liabilities

2, Section 17, proviso (d)
17

5E

2, Section 15
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Appendix |: Clauses

Clauses referred to in Owners’ Certificates of Entry or Endorsement Slips

This Appendix contains full wordings of clauses which may be incorporated, where contractually agreed, in the terms
and conditions on which a Ship is entered in the Club by, or on behalf of, the Owner by means of a short form reference
to such clause in the Certificate of Entry or in an Endorsement Slip.

Attention is drawn to Rule 5L and Rule 7 concerning the exclusion of the Insurance Act 2015.

1. War Risks P&l Excess Cover Clause

In accordance with the proviso to Rule 5E of the Club’s Rules, special cover is provided to the Owner against risks
which are excluded from cover solely by virtue of the provisions of Rule 5E. Unless otherwise agreed in writing, such
cover shall be subject to all other terms and conditions of the Entered Ship and shall be provided upon and subject to
the terms of the Director’s Resolution dated 8 February 2026 issued in the Club Circular on War Risks P&| Excess Cover
Special Cover under the proviso to Rule 5E.

2. Nickel Ore Clause

It is a condition of this insurance that a Member who intends to load any nickel ore Cargoes from ports in Indonesia or
the Philippines must provide advance notice to the Managers as early as possible before loading. Such notice shall be in
writing to the Managers and shall include the following information where possible:

- ship name;

- port/anchorage of loading and estimated time of arrival;

- date of intended loading;

- Charterer’s/shipper’s details;

- agent’s details;

- a copy of the shipper’s Cargo declaration and supporting certificates.

The Managers may, at their discretion, require that a survey of the Cargo be conducted on behalf of the Member to
determine the condition of such Cargo before loading is allowed to commence, which survey may be continued into
loading operations.

Unless the Club inits sole discretion otherwise determines, there shall be no recovery from the Club in respect of
liabilities, losses, costs or expenses to the extent that such liabilities, losses, costs or expenses result from events
relating directly or indirectly to the condition of the Cargo where the above specified written notice has not been
provided in advance of the loading of the Cargo, or where any subsequent requirement or recommendation of the
Managers in relation to the Cargo has not been complied with.

3. Tanker carrying Cargo of persistent oil

1. Itis hereby agreed that the Ship will carry persistent oil as Cargo during the Policy Year. Notwithstanding the
foregoing, any Ship insured hereunder that is not carrying persistent oil or its residues (other than slops) for a
period of 30 or more consecutive days (such period(s) being computed from the day on which the Ship is not
carrying persistent oil or its residues (other than slops) until the day the next persistent oil Cargo is loaded,
one day only being excluded) shall be entitled to receive a return of Mutual Premium for such period(s) upon
application to the Managers. No such return shall be made by the Club unless the Managers receive written
notification within 3 months of the end of the Policy Year in which the returns are claimed.

2. Forthe purposes of this clause, “persistent oil” is any hydro-carbon mineral oil other than oil which consists of
hydro-carbon fractions:

a) atleast50% of which, by volume, distils at a temperature of 340 degrees C; and

b) atleast 95% of which distils at a temperature of 370 degrees C when tested by the ASTM Method D 86/78 or
any subsequent revision thereof.
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4. Tanker carrying Cargo other than persistent oil

1. Itis hereby agreed that the Ship will carry Cargoes other than persistent oil during the Palicy Year.
Notwithstanding the foregoing, any Ship insured hereunder that carries persistent oil as Cargo at any time during
the Policy Year shall be held covered, provided the carriage of such Cargo is promptly declared to the Managers
and an additional Mutual Premium as specified by the Managers is paid for the period.

2. If the Owner fails to notify the Managers in accordance with paragraph (1) above, the Owner shall cease to be
insured by the Club in respect of this Ship with effect from the date of the commencement of loading persistent
oil as Cargo (the date of cessation). The terms of Rule 28B shall apply. Provided always that the Directors may
in their discretion and upon such terms as they think fit reinstate the entry of the Ship or admit in whole orin
part any claimin respect of the Ship for which the Club is not liable by virtue of the insurance having ceased in
accordance with this paragraph (2).

3. Forthe purposes of this clause, “persistent oil” is any hydro-carbon mineral oil other than oil which consists of
hydro-carbon fractions:

a) atleast50% of which, by volume, distils at a temperature of 340 degrees C; and

b) atleast 95% of which distils at a temperature of 370 degrees C when tested by the ASTM Method D 86/78 or
any subsequent revision thereof.

5. O0BO carrying Cargo of persistent oil

1. Itis hereby agreed that the Ship will carry persistent oil as Cargo during the Policy Year. Notwithstanding the
foregoing, any Ship insured hereunder that carries dry Cargoes and/or wet Cargoes other than persistent oil or
its residues for a period of 30 or more consecutive days (such period(s) being computed from the day on which
the Ship is not carrying persistent oil or its residues (other than slops) until the day the next persistent oil Cargo
is loaded, one day only being excluded) shall be entitled to receive a return of Mutual Premium for such period
upon application to the Managers. No such return shall be made by the Club unless the Managers receive written
notification within 3 months of the end of the Policy Year in which the returns are claimed.

2. Forthe purposes of this clause, “persistent oil” is any hydro-carbon mineral oil other than oil which consists of
hydro-carbon fractions:

a) atleast50% of which, by volume, distils at a temperature of 340 degrees C; and

b) atleast 95% of which distils at a temperature of 370 degrees C when tested by the ASTM Method D 86/78 or
any subsequent revision thereof.

6. OBO carrying Cargoes other than persistent oil

1. Itis hereby agreed that the Ship will carry dry Cargoes and/or wet Cargoes other than persistent oil or its residues
during the Policy Year. Notwithstanding the foregoing, any Ship insured hereunder that carries persistent oil as
Cargo at any time during the Policy Year shall be held covered, provided the carriage of such Cargo is promptly
declared to the Managers and an additional Mutual Premium as specified by the Managers is paid for the period.

2. If the Owner fails to notify the Managers in accordance with paragraph (1) above, the Owner shall cease to be
insured by the Club in respect of this Ship with effect from the date of the commencement of loading persistent
oil as Cargo (the date of cessation). The terms of Rule 28(b) shall apply. Provided always that the Directors may
in their discretion and upon such terms as they think fit reinstate the entry of the Ship or admit in whole orin
part any claimin respect of the Ship for which the Club is not liable by virtue of the insurance having ceased in
accordance with this paragraph (2).

3. Forthe purposes of this clause, “persistent oil” is any hydro-carbon mineral oil other than oil which consists of
hydro-carbon fractions:

a) atleast50% of which, by volume, distils at a temperature of 340 degrees C; and

b) atleast 95% of which distils at a temperature of 370 degrees C when tested by the ASTM Method D 86/78 or
any subsequent revision thereof.
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1.A.
1.A.1

Athens 2002 PLR Extension Clause

Cover

This entry is extended, notwithstanding Rule 5E, to include cover for liabilities incurred by the Owner pursuant

to Athens 2002 PLR for an incident occurring during the policy period, but only in respect of claims arising out of
those perils specified within the IMO Reservation and Guidelines for the Implementation of the Athens Convention
adopted on 19 October 2006, namely:

- war, civil war, revolution, rebellion, insurrection or civil strife arising there from, or any hostile act by or
against a belligerent power;

- capture, seizure, arrest, restraint or detainment, and the consequences thereof or any attempt thereat;
- derelict mines, torpedoes, bombs or other derelict weapons of war;

- act of any terrorist or any person acting maliciously or from a political motive and any action taken to
prevent or counter any such risk;

- confiscation and expropriation.
The indemnity provided for under this cover extension is payable if and to the extent that:

- Limits of Underlying War Covers arranged for the Owner are exceeded by other claims having been settled
and having fully absorbed cover otherwise disposable for liabilities qualifying for settlement under Athens
2002 PLR; or

- any claims by the Owner under Underlying War Covers are denied as a result of the assertion by the
underwriters thereon of a policy defence or the breach of policy terms and/or conditions; or

- the Owner is unable to recover claims from Underlying War Covers for any reason including cancellation
thereof; and/or

- the Owner is required to make advance payments to passengers within the time constraints imposed by
Article 6 of the Passenger Liability Requlation.

The maximum indemnity payable hereunder each Ship each distinct occasion shall be the amount prescribed by
Athens 2002 PLR as the limit of liability of the Club or other person providing evidence of insurance.

The Club shall only be obliged to indemnify the Owner, or pay any claims at the request of the Owner, if a proper
legal assessment has been made of liability under Athens 2002 PLR and/or the Club at its discretion has decided
to make payments, interim or otherwise, in order to mitigate any potential liability having taken into consideration
professional legal advice.

It is understood, within the IMO Guidelines for Implementation of Athens 2002, that the Club may be obliged to
withhold from settlements to passenger claimants certain amounts when, in the consensual opinion of the Owner
and the Club, claims might be presented which in the aggregate exceed the relevant Ship’s overall limitation as
defined in Athens 2002 PLR and ahead of a proportionate distribution of all claims against the Owner.

If and to the extent that the Club pays any Athens 2002 PLR claim either direct to passengers or by way of
indemnity to the Owner, it shall be entitled, on the terms set out in Clause 5 below, to exercise by subrogation
suchrights of recovery from the Underlying War Covers as are available to the Owner.

Financial security

The Club agrees to act as guarantor of the Owner’s liabilities under Athens 2002 PLR and to provide evidence of
war insurance attesting that this cover is in force, for the purpose of enabling the Owner to obtain certification of
insurance as required by Article 4bis of Athens 2002 PLR.

1.A.2 The Club will accordingly meet all liabilities incurred by it to passengers under Athens 2002 PLR in its capacity as

guarantor arising from the provision of such evidence of war insurance.

Contained within the provisions of Athens 2002 PLR are exemptions from liability, amongst which the following
are stated:
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a)  War Automatic Termination and Exclusions Clause (30 days’ notice clause in cases not covered by War
Automatic Termination and Exclusion Clause per IMO Reservation and Guidelines for Implementation of
Athens 2002 PLR);

b) Institute Radioactive Contamination, Chemical, Biological, Biochemical and Electromagnetic Weapons
Exclusion Clause CL370 10/11/03;

c) Institute Cyber Attack Exclusion Clause CL380 10/11/03.

The full wordings of such exemptions are to be found within Appendix A of the Guidelines for the implementation
of Athens 2002 PLR.

1.A.3 In accordance with Athens 2002 PLR:

a) The Club’s liability shall be applicable only to passenger claims brought under Article 3, paragraph 1or 2 of
Athens 2002 PLR, paragraph 1.2 of the Reservation, and paragraph 2.2 of the associated Guidelines.

b) Inaccordance with Article 4bis, paragraph 11 of Athens 2002 PLR, any sums provided by insurance
maintained in accordance with paragraph 1 of the same article shall be exclusively for the satisfaction of
claims from passengers for death or for personal injury under Athens 2002 PLR and any payments made of
such sums shall discharge any liability arising under Athens 2002 PLR to the extent of the amounts paid.

c) TheClub’s obligations on each distinct occasion each Ship shall be reduced by any payments effected by
the Owner and/or their Underlying War Cover insurers in their names or on their behalf and/or other parties
defined in the Evidence of War Insurance in respect of liabilities incurred and settled under the terms of
Athens 2002 PLR.

d) Subject to any reduction in its obligations permitted under Clause 1.A.3(c) above, the Club’s obligations on
each distinct occasion each Ship shall be satisfied in full once the total amounts paid to all claimants equals
the limit applicable to each Ship.

1.A.4 If and to the extent that the Club, in its capacity as guarantor, incurs liability to passengers pursuant to Athens
2002 PLR, it shall be entitled, on the terms set out in Clause 5 below, to exercise by subrogation such rights of
recovery from the Underlying War Covers as are available to the Owner.

2. Duration

Thisinsurance is arranged in respect of losses arising out of an event occurring during the period from noon on 20
February 2026 or later date of entry to noon on 20 February 2027 or earlier date of termination under the Rules.

3. Limit

The maximum indemnity payable hereunder shall be the amount prescribed by Athens 2002 PLR as the limit of liability
of the Club, namely the lower of:

SDRs 250,000 per passenger registered as being on board the Ship at the time of the occasion of the incident, the
subject of the claim hereon, or SDRs 340,000,000 as required each distinct occasion, each Ship.

The Club will also pay legal costs incurred by the Owner with the prior written consent of the Club or which the Owner
or the Club may be compelled to pay in contesting liability or taking proceedings to limit liability in respect of any claim
covered hereon.

4. Definitions (for the purposes of this Insurance)

4.1 “Athens 2002 PLR” means the Athens Convention relating to the Carriage of Passengers and their Luggage by
Sea, 2002 (being the 1974 Athens Convention as amended by the Protocol of 2002 to the Convention and the
2006 Reservation, and subject to modifications made by the associated IMO Guidelines for Implementation of the
Athens Convention)and/or Reqgulation (EC) No. 392/2009 of the European Parliament and of the Council of 23 April
2009 on the liability of carriers of passengers by sea in the event of accidents (also known as “Passenger Liability
Requlation”).

4.2. “Underlying War Covers” means the combination of War Risks insurances as summarised herein:



Rules2026 | 97

Appendix|

4.2.1 P&I War Risks Insurances provided as a separate limit to the Owner’s Hull and Disbursements War Risks policies

to at least the aggregate of the insured value of the Hull and insured amounts in respect of Disbursements of the
Owner’s Ship or a minimum of US$500,000,000, whichever is the lower, and on terms providing cover as per the
Institute Protection and Indemnity War Strikes Clauses — Hulls Time CL.345(20/7/87) and/or the Institute War
and Strikes Clauses — Hulls Time CL.281(1/11/95) and/or other equivalent War P&I Clauses (to be approved by the
Contract Leader); and

4.2.2P&1 War Risks (International Group P&I Clubs) as endorsed as an extension to the entry of the Owner’s Ship into an

4.3

4.4

4.5

5.2

5.3

5.4

International Group P&I Club. Such entry means an unrestricted entry into a Protection and Indemnity Club which
is a Member of the International Group of P&I Clubs.

“Evidence of War Insurance” means the documentary proof (“Certificates furnished as evidence of (War)
insurance pursuant to Article 4bis of the Athens Convention relating to the Carriage of Passengers and their
Luggage by Sea, 2002”) attesting that insurance is in force in compliance with the stipulations of Athens 2002
PLR.

“Athens Certificates” means the “Certificate of Insurance or Other Financial Security in respect of Liability for
the Death or Personal Injury to Passengers” issued in accordance with the Provisions of Athens 2002 PLR.

“Total Claims” means the aggregation of Athens 2002 PLR Claims, non-Athens 2002 PLR passenger claims and
other claims including, but not limited to, claims in respect of crew, wreck removal and pollution for each vessel
each incident.

Underlying War Cover and Rights of Subrogation

Subject to the terms of this cover extension, the Club shall be entitled to seek to recover from the Underlying War
Covers any and all payments made pursuant to liabilities incurred by the Owner under Athens 2002 PLR.

No Evidence of War Insurance will be issued by the Club unless the Owner arranges the insurances that comprise
the Underlying War Covers, with War Risks Insurers approved by the Club as described at 4.2.1and 4.2.2
respectively.

The Owner is to provide corresponding confirmation of such cover prior to the annual inception of each Policy
Year and/or entry year, stating the schedule of insurers with whom they arrange such policies or entries and that
these policies or entries will be maintained in force without intentional breach of cover for the duration of any
Evidence of War Insurance on behalf of the relevant ships.

The Club agrees that the conditions above shall be deemed to be satisfied in respect of the ships pending
reconfirmation of the Owner’s renewal of war policies, including if required, transfer between war insurers.

The Owner is obliged to take all reasonable steps to preserve such coverage including, but not limited to, the
maintenance of cover in accordance with approved market practices in the event that any Ship insured hereunder
navigates in waters that are subject to the JWC Hull War, Piracy, Terrorism and Related Perils Listed Areas (17 May
2019)(JWLAO024) and any updated version thereof.

Any and all payments made by the Club in its capacity as guarantor under the provisions of Athens 2002 PLR shall
be deemed to be made as agent of, and for the account of, the Owner whether or not it is obliged or liable to the
Owner under this extension of cover.

Upon the payment of any sums hereunder whether by way of indemnity or pursuant to Athens 2002 PLR, the Club
shall be subrogated to all the rights and remedies of the Owner, who is under a duty to assist and co-operate with
the Club in its efforts to effect recovery of any such payment.

5.4.1 In the event that the Club, having paid any such sums, proves unable to effect a recovery under the Underlying War

5.5

Cover by reason of a policy defence or the breach of policy terms and/or conditions involving the actual fault or
privity of the Owner, the Club reserves the right to seek recovery of such sums from the Owner.

If it appears that estimated Total Claims are reasonably likely to exceed the cover available under the Underlying
War Covers, the Club will, upon request of the Owner, agree to refrain from exercising rights of recovery pursuant
to the preceding Clause 5.4 from the Underlying War Cover insurers, unless and until and to the extent that the
estimated Total Claims are found not to exceed the available cover provided by the Underlying War Covers.
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5.6

5.7

5.8

5.9

6.2

7.

If the insurers of the Underlying War Covers have paid Athens 2002 PLR claims (whether directly to the claimants
or by way of reimbursement of the Owner or the Club) and Total Claims are subsequently found to exceed the
limit of the Owner’s Underlying War Covers, the Club will reimburse the insurers of the Underlying War Covers

in respect of such Athens 2002 PLR payments if and to the extent that Total Claims exceed the limit of the
Underlying War Covers (subject always to the limit of this cover as defined in Clause 3 of this extension).

The Club is entitled to call for and to have received on its own behalf and on behalf of the Owner, confirmations

of cover and undertakings from the insurers of the Owner’s P&I War Risks Insurances (Hull)(as described at 4.2.1
above) that they will issue at least 30 days’ notice of their intention to cancel the insurance by reason of the failure
to pay, when due and demanded, any premium sums due.

The Club is entitled to maintain on file all information submitted in the Application Forms for Evidence of
Insurance.

It is understood and agreed by the parties that the provisions of Clause 5.6 above confer a benefit on the insurers
of the Underlying War Covers which is intended to be enforceable by those insurers under the Contracts (Rights of
Third Parties) Act 1999.

Provision of Evidence of War Insurance

The Club is under no obligation to provide security on behalf of any Owner, but where the same is provided, it shall
be on such terms as the Club may consider appropriate in the context of Athens 2002 PLR and shall not constitute
any admission of liability by the Club for the claim in respect of which the bail or other security is given. In no case
shall cash deposits be made by the Club.

Having either provided security or paid claims in compliance with the terms of Athens 2002 PLR, the Club shall be
entitled to seek to be indemnified for any costs associated with the provision of such security and for any liability
the Club may incur to third parties to the extent that such payments are not recoverable from Underlying War
Cover Insurers as described in paragraph 5.4.1above.

Where the Club hereon and/or Underlying War Cover Insurers might be under no liability to pay claims by reason
of the operation of a so-called Cesser or Cancellation Clause (The United Kingdom Mutual Steam Ship Assurance
Association Ltd Rules 29 or 31(or equivalent at other clubs) or provisions in Hull War policies for cancellation

for non-payment of premium), the Club’s payment of any claims in its capacity as guarantor per Section 1.A is
effected as agent of the Owner, and the Owner shall reimburse the Club in full for such claim.

Notification of claim

The Owner shall report in writing to the Club any circumstances which may give rise to a claim under this insurance
within 14 days of becoming aware of the occurrence of an event that could give rise to a claim to Underlying War Covers
and shall thereafter keep the Club fully informed of all developments.

8.

Claims procedures

The Club and the Owner agree:

8.1

8.2

9.

To encourage the primary war risk underwriters to instruct the Club to adjust claims on their behalf as well as on
its own behalf.

That in adjusting Athens 2002 PLR claims, the Owner and its representatives shall seek to minimise the need for
adjustment or reallocation of claims payments by way of subrogation under Clause 5.4 above, reimbursement
under 5.6 above or otherwise between the Club and insurers on the Underlying War Covers.

Termination

In accordance with the conditions set out above under which it issues Evidence of War Insurance:

9.1

The Club shall be entitled to request that the terms under which Evidence of War Insurance is provided be
renegotiated immediately and/or to tender Notice to cancel any associated Evidence of War Insurance to the
Authority to whom the Athens 2002 PLR Certificate is addressed within 7 days of the receipt of any Notices of
Cancellation or advices of withdrawal of the Owner’s Underlying War Covers.
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9.2

9.3

The Club shall be entitled to request that the terms under which Evidence of War Insurance is provided be
renegotiated immediately and/or to tender Notice to cancel any associated Evidence of War Insurance to the
Authority to whom the Athens 2002 PLR Certificate is addressed within 7 days of learning of any cessation or
breach of conditions of the Owner’s Underlying War Covers.

The Club shall be entitled to request that the terms under which Evidence of War Insurance is provided be
renegotiated immediately and/or to tender Notice to cancel any associated Evidence of War Insurance to the
Authority to whom the Athens 2002 PLR Certificate is addressed within 7 days of the discovery that any one of the
following circumstances has occurred since the inception date of this Policy:

a) aState Insurance Department or similar regulatory authority has ordered an insurer involved as part or all of
security of the “Underlying War Covers” to cease accepting business; or

b) aninsurerinvolved as part or all of security of the “Underlying War Covers” to cease accepting business has
become insolvent or has been placed into liquidation or receivership (whether voluntary or involuntary), or
there has been instituted against it proceedings for the appointment of a receiver, liquidator, rehabilitator,
conservator or trustee in bankruptcy, or other agent known by whatever name, to take possession of its
assets or control its operations; or

c) the AM Best rating of an insurer involved as part or all of security of the “Underlying War Covers” has been
assigned or downgraded below A-; or

d) the Standard & Poor’s rating of an insurer involved as part or all of security of the “Underlying War Covers”
has been assigned or downgraded below BBB.

Maritime Labour Convention Extension Clause 2016

Subject only to the other provisions of this MLC Extension (“the Extension”), the Club shall discharge and pay on
the Member’s behalf under the 2006 Maritime Labour Convention as amended (MLC 2006) or domestic legislation
by a State Party implementing MLC 2006:

(a) Liabilitiesin respect of outstanding wages and repatriation of a Seafarer together with costs and expenses
incidental thereto in accordance with Requlation 2.5, Standard A2.5 and Guideline B2.5; and

(b) Liabilities in respect of compensating a Seafarer for death or long-term disability in accordance with
Regulation 4.2, Standard A4.2 and Guideline B4.2.

The Member shall reimburse the Club in full:

(a) anyclaim paid under paragraph 1(a) save to the extent that such claim is in respect of liabilities, costs or
expenses recoverable under Rule 2, Sections 2, 3, 4A or 6; and

(b) any claim paid under paragraph 1(b) save to the extent that such claimis in respect of liabilities, costs or
expenses recoverable under Rule 2, Sections 2 or 3.

There shall be no payment under paragraph 1(a) or paragraph 1(b) if and to the extent that the liability, cost
or expense is recoverable under any social security scheme or fund, separate insurance or any other similar
arrangement.

The Club shall not discharge or pay any liabilities, costs or expenses under paragraph 1(a) or paragraph 1(b),
irrespective of whether a contributory cause of the same being incurred was any neglect on the part of the
Member or the Member’s servants or agents, where such liabilities, costs or expenses were directly or indirectly
caused by or contributed to by or arise from:

(a) anychemical, biological, biochemical or electromagnetic weapon;

(b) the use or operation, as a means for inflicting harm, of any computer system, computer software program,
computer virus or process, or any other electronic system.

(a) The Extension may be cancelled in respect of War Risks by the Club on 30 days’ notice to the Member
(such cancellation becoming effective on the expiry of 30 days from midnight of the day on which notice of
cancellation is issued).
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(b) Whether or not such notice of cancellation has been given, the Extension hereunder shall terminate
automatically in respect of the War Risks:

(i)  uponthe outbreak of war (whether there be a declaration of war or not) between any of the following:
United Kingdom, United States of America, France, the Russian Federation, the People’s Republic of
China;

(i) inrespect of any Ship, in connection with which cover is granted hereunder, in the event of such Ship
being requisitioned either for title or use.

(c) The Extension excludes loss, damage, liability or expense arising from:

(i)  the outbreak of war(whether there be a declaration of war or not) between any of the following: United
Kingdom, United States of America, France, the Russian Federation, the People’s Republic of China;

(ii) requisition for title or use.
6. The Extension shall be subject to Rules 5F and 5V.

7. Without prejudice to paragraph 5, cover under the Extension shall cease 30 days after notice of termination in
accordance with Regulation 2.5, Standard A2.5.2.11 or Requlation 4.2, Standard A4.2.12.

8.  Anydispute arising out of or in connection with the Extension shall be resolved in accordance with Rule 40.
9. Forthe purpose of the Extension:

“Member” means any insured party who is liable for the payment of calls, contributions, premium or other sums
due under the terms of entry. “Seafarer” shall have the same meaning as in MLC 2006. “War Risks” means the
risks set out in Rule 5E.

9. Contractual Extension Cover

[Note: The terms and conditions for this cover can be obtained from the Managers]
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Appendix |I: Additional Insurances — Offshore and
Specialist Operations (Pursuant to Rule 4, Section 1)

Additional covers as set out in the following Sections below relating to offshore specialist operations and related risks
(referred toin Rule 4, Section 1) may be provided, where contractually agreed, in the terms and conditions on which a
Ship is entered in the Club by, or on behalf of, the Owner, in the Certificate of Entry or in an Endorsement Slip:

i. Section 1: Salvor’s Extension Cover
ii.  Section 2: Offshore Specialist Operations
iii.  Section 3: Offshore Underwater Operations

iv.  Section 4: Supply/Towing and Others
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Section 1

Salvor’s Extension Cover
1.1Salvor’s Liability

A. General Conditions

Pursuant to Rules 3 and 4 Section 10of the Club’s Rules, cover is afforded to the Owner of an Entered Ship which is or is
intended to be used as a salvage Ship for which cover is restricted or excluded under Rule 5H(i) in respect of the risks
set out in Subsection B below, but subject always to the terms and conditions contained in Subsection C below.

B. Risks Covered

Subject to the General Conditions set out above, cover is extended to an Owner of an Entered Ship which is used for
operations in respect of the risks, liabilities, costs or expenses set out below:

a) Liabilities and expenses arising in respect of risks covered under Rule 2 which a Member, being a professional
salvor, may incur arising out of salvage operations performed by such Member where the Ship is a salvage tug
or other Ship intended to be used in salvage operations, but only where such cover has been first agreed by the
Managers.

b) Liabilities and expenses in respect of oil pollution arising out of salvage operations where such liabilities do not
arise in relation to the Ship but arise in connection with the Member’s business as a professional salvor.

c) Liabilities and expenses not covered under paragraph (a) or (b) above arising out of salvage operations where such
liabilities do not arise in relation to the Ship but arise in connection with the Member’s business as a professional
salvor as specifically agreed by the Managers in writing and endorsed on the Certificate of Entry.

C. Terms and Conditions

There shall be no recovery for any and/or all contractually assumed liabilities which would not have arisen but for the
existence of the contract other than those set out in and accepted under the conditions set out in Subsection B above.

Unless otherwise agreed by the Managers, it is a condition precedent of any insurance under Subsection B above that
the Member and any subsidiary, holding or associated company shall, at the time when the insurance is given, and
thereafter within 30 days before the beginning of each Policy Year, apply to enter in the Club every Ship intended to be
used in connection with salvage operations of which it is then the owner or operator.

The applicable deductible and Club’s liability for any and all claims under this cover in respect of any one salvage
operation shall be subject to a combined single limit, such limit being the limit endorsed upon the Certificate of Entry.

The following exclusions as set out under Conditions, Exceptions and Limitations below also apply to all and any of the
Risks Covered in Subsection B above, namely:

v.  Exclusion of Communicable Disease risks following a Public Health Emergency International Concern
(PHEIC)(based on market cover JL2021-014)(Amended);

vi. Marine Cyber Endorsement LMA5403;

vii. Marine Insurance Act 1906 and Insurance Act 2015.
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Section 2

Offshore Specialist Operations Cover
2.1 Extended P&I In Respect Of Specialist Operations

A. General Conditions

Pursuant to Rules 3 and 4 Section 1of the Club’s Rules, cover is afforded to the Owner of an Entered Ship for which
cover is restricted or excluded under Rule 5H(iii) in respect of one or more of the risks set out in Subsection B below,
but subject always to the terms and exclusions contained in Subsection C below.

B. Risks Covered

Subject to the General Conditions set out above, cover is extended to an Owner of an Entered Ship which is used for
Specialist Operations in respect of the risks, liabilities, costs or expenses set out below.

a) The Owner of an Entered Ship which is used for operations of dredging, blasting, pile-driving, well intervention,
cable or pipe laying, construction, installation, maintenance work, core sampling, depositing of spoil, mining,
power generation, decommissioning, the deployment, operation and recovery of pneumatic barriers, and such
other operations as the Managers may determine from time to time (together “Specialist Operations”)is insured
against the risks set out in Rule 2 if and to the extent liabilities, costs and expenses are incurred by the Owner
as a consequence of claims brought by any party for whose benefit the work has been performed, or by any third
party (whether connected with any party for whose benefit the work has been performed or not) in respect of the
specialist nature of the operations.

b)  Rule 2, Section 14 - Liability arising under certain indemnities and contracts

For the purposes of Rule 2, Section 14, contractually assumed liabilities within the scope of the risks set out

in Rule 2 are covered hereunder if and to the extent that such liabilities are expressly assumed under a written
agreement relating to facilities or services provided or to be provided to or in connection with an Entered Ship
which (i) is executed prior to an event giving rise to a claim and (ii) contains terms to the effect that:

i the Owner and the Owner’s contract principal shall each be responsible for loss of or loss of use of or
damage to its own property howsoever caused and for personal injury, iliness or death of its own employees,
howsoever caused; or

ii. ifandsofarasthe proper law of the written agreement or any law applied by a Court in order to give effect
to the written agreement permits, the Owner and the Owner’s contract principal shall each indemnify,
protect, defend and hold the other harmless from and against any and all claims, actions, suits, proceedings,
liabilities, costs, expenses or demands whatsoever arising out of or in connection with loss of or loss of use
of or damage to its own property and/or personal injury, illness or death of its own employees, regardless of
the act, neglect or default of the other; and

iii. theindemnity or contract preserves the Owner’s right to limit liability.
C. Conditions and Exclusions

There shall be no recovery for any and/or all contractually assumed liabilities which would not have arisen but for the
existence of the contract other than those set out in and accepted under Rule 2, Section 14. The following exclusions
as set out in full under Conditions, Exceptions and Limitations below also apply to all and any of the Risks Covered in
Subsection B above, namely:

i Limit;
iii. Down-hole Equipment Exclusion;

v.  Exclusion of Communicable Disease risks following a Public Health Emergency of International Concern
(PHEIC)(based on market cover JL2021-014)(Amended);

vi. Marine Cyber Endorsement LMA5403;

vi. Marine Insurance Act 1906 and Insurance Act 2015;
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viii. Penalty Clause Exclusion;

X.  Underwater Operations Exclusion;

xi.  Workers’ Compensation Exclusions;

xii. Work, Products and Services Exclusions (excepting sub-paragraph (a));

xiii. Work and Services Exclusions.

2.2 Extended Contractual Liability Cover
A. General Conditions

Pursuant to Rules 3 and 4 Section 1of the Club’s Rules, cover is afforded to the Owner of an Entered Ship for which
cover is restricted or excluded under Rule 5H(iii) or otherwise under Rule 2, Section 14 in respect of one or more of the
risks set out in Subsection B below, but subject always to the terms and exclusions contained in Subsection C below.

B. Risks Covered

Subject to the General Conditions set out above, cover hereunder is extended to an Owner to include the liabilities,
costs or expenses set out below to the extent that they are expressly assumed by the Owner under a written
agreement. For the purpose of this cover, a “written agreement” means any written agreement relating to facilities or
services provided or to be provided to or in connection with an Entered Ship which is executed prior to an event giving
rise to a claim.

a) Liabilities, costs and expenses which arise as a consequence of naming other persons as additional
assureds and waiving rights of subrogation against such persons, where this is required by a written
agreement.

b) Liabilities, costs and expenses arising out of any obligation assumed under a written agreement which
would not have arisen but for the existence of that agreement in respect of personal injury or iliness or death
of any third party or in respect of loss of or loss of use of or damage to the property of any third party.

c) Liabilities, costs and expenses which arise out of any claim or claims made by any employee of the Owner
against any party to a written agreement on the basis of the “borrowed servant” doctrine.

d) Liabilities, costs and expenses arising out of any obligation assumed under a written agreement which
would not have arisen but for the existence of that agreement relating to the raising, removal, destruction,
lighting or marking of the wreck of an Entered Ship.

Endorsements

i Where any proceedings are commenced or claims are made by any additional assured or the Owner against the
Owner or any other additional assured, this cover shall apply as if a separate Certificate of Entry had been issued
to each assured.

ii.  Where any proceedings are commenced or claims are made against the Owner and/or any additional assureds,
this cover shall apply as if a separate Certificate of Entry had been issued to each assured, provided always that
this provision shall not operate to increase the limit of liability of the Club endorsed upon the Certificate of Entry.

iii.  Where this coveris prejudiced as a result of the acts or omissions of the Owner or any person for whom it is, was,
may be or may have been responsible, this cover shall subsist for the benefit of any person or persons named as
additional assureds provided that any additional assured claiming the benefit of this provision is not privy to any
such acts or omissions.

iv.  This coveris not prejudiced by the fact that the Owner or any additional assured has waived its rights or is
otherwise not entitled to limit its liability in accordance with any law, statute or convention in force which
provides for limitation of liability in the circumstances of the occurrence giving rise to a claim, provided always
that this provision shall not operate to increase the limit of liability of the Club endorsed upon the Certificate of
Entry.

v.  This cover shall be deemed to be primary in relation to those contractual liabilities assumed by the Owner which
may be the subject of separate insurance carried by the other party or parties to the written agreement.
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C. Conditions and Exclusions

There shall be no recovery for any and/or all contractually assumed liabilities which would not have arisen but for the
existence of the contract other than those set out in and accepted under the conditions set out in Subsection B above.
The following exclusions as set out in full under Conditions, Exceptions and Limitations below also apply to all and any
of the Risks Covered in Subsection B above, namely:

i. Limit;
ii.  Care, Custody, Control Exclusion;
iii. Down-hole Equipment Exclusion;

v.  Exclusion of Communicable Disease risks following a Public Health Emergency of International Concern
(PHEIC)(based on market cover JL2021-014)(Amended);

vi. Marine Cyber Endorsement LMA5403;

vii. Marine Insurance Act 1906 and Insurance Act 2015;

viii. Penalty Clause Exclusion;

X.  Underwater Operations Exclusion;

xi.  Workers’ Compensation Exclusions;

xii. Work, Products and Services Exclusions (excepting sub-paragraph (a));

xiii. Work and Services Exclusions.

2.3 Care, Custody or Control Cover
A. General Conditions

Pursuant to Rules 3 and 4 Section 10of the Club’s Rules, cover is afforded to the Owner of an Entered Ship for which
cover is restricted or excluded under Rule 5H(iii) or otherwise under Rule 2, Section 14 in respect of one or more of the
risks set out in Subsection B below, but subject always to the terms and exclusions contained in Subsection C below.

B. Risks Covered

Subject to the General Conditions set out above, cover hereunder is extended to an Owner to include the liabilities, costs
or expenses set out below to the extent that they are expressly assumed by the Owner under a written agreement. For the
purpose of this cover, a “written agreement” means any written agreement relating to facilities or services provided or to
be provided to or in connection with an Entered Ship which is executed prior to an event giving rise to a claim.

a) Liabilities for personal injury, illness or death of any person, other than employees of the Owner.

b) Liability for loss of or loss of use of or damage by property owned by persons other than the Owner
howsoever deemed to be in its care, custody or control.

c) Liabilities, costs and expenses incurred as a result of seepage and/or pollution and/or clean-up and/or
containment of substances emanating from property owned by persons other than the Owner howsoever
deemed to be in its care, custody or control.

C. Conditions and Exclusions

There shall be no recovery for any and/or all contractually assumed liabilities which would not have arisen but for the
existence of the contract other than those set out in and accepted under the conditions set out in Subsection B above.
The following exclusions as set out in full under Conditions, Exceptions and Limitations below also apply to all and any
of the Risks Covered in Subsection B above, namely:

i. Limit;
iii. Down-hole Equipment Exclusion;

v.  Exclusion of Communicable Disease risks following a Public Health Emergency of International Concern
(PHEIC)(based on market cover JL2021-014)(Amended);

vi.  Marine Cyber Endorsement LMA5403;
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vii. Marine Insurance Act 1906 and Insurance Act 2015;

viii. Penalty Clause Exclusion;

ix. Seabed Structures Exclusion;

X.  Underwater Operations Exclusion;

xi.  Workers’ Compensation Exclusions;

xii. Work, Products and Services Exclusions (excepting sub-paragraph (a));

xiii. Work and Services Exclusions.

2.4 Marine Employers’ Liability Cover
A. General Conditions

Pursuant to Rules 3 and 4 Section 1of the Club’s Rules, cover is afforded to the Owner of an Entered Ship for which
cover is restricted or excluded under Rule 5H(iii) in respect of one or more of the risks set out in Subsection B below,
but subject always to the terms and exclusions contained in Subsection C below.

B. Risks Covered

Subject to the General Conditions set out above, cover hereunder is extended to an Owner to include the liabilities,
costs or expenses set out below.

Notwithstanding Rule 1, Section 5 of the Club’s Rules, cover is provided in respect of the liabilities, costs and expenses
specified in Rule 2, Sections 2 to 5A, 6 and 9 to the extent that such liabilities, costs and expenses are incurred in
relation to any employee of the Owner within the categories set out in paragraphs(a), (b)and (c) below, notwithstanding
that such employee may not be a Seafarer within the scope of the Rules:

a) Employees of the Owner who are Seafarers habitually assigned to an Entered Ship but who, in the course of
their employment, are carrying out work, services or operations other than on, in or from an Entered Ship.

b) Employees of the Owner who are not Seafarers habitually assigned to an Entered Ship but who, in the course
of their employment, are carrying out work, services or operations on, in or from an Entered Ship.

c) Anyother employee of the Owner not being an employee within the categories set out in(a) or (b), who is
deemed to be a Seafarer by a court having jurisdiction in respect of the claim.

C. Conditions and Exclusions

There shall be no recovery for any and/or all contractually assumed liabilities which would not have arisen but for the
existence of the contract other than those set out in and accepted under the conditions set out in Subsection B above.
The following exclusions as set out in full under Conditions, Exceptions and Limitations below also apply to all and any
of the Risks Covered in Subsection B above, namely:

i. Limit;

ii.  Care, Custody, Control Exclusion;
iii. Down-hole Equipment Exclusion;
iv.(a) Employee Benefits Exclusions;

v.  Exclusion of Communicable Disease risks following a Public Health Emergency of International Concern
(PHEIC)(based on market cover JL2021-014)(Amended);

vi. Marine Cyber Endorsement LMA5403;

vii. Marine Insurance Act 1906 and Insurance Act 2015;
viii. Penalty Clause Exclusion;

ix. Seabed Structures Exclusion;

X.  Underwater Operations Exclusion;

xi. Workers’ Compensation Exclusions;
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xii. Work, Products and Services Exclusions (excepting sub-paragraph(a));

xiii. Work and Services Exclusions.

2.5 Excess Liability Cover (bespoke)
A. General Conditions

Pursuant to Rules 3 and 4 Section 1of the Club’s Rules, cover is afforded to the Owner of an Entered Ship for which
cover is restricted or excluded under Rule 5H(iii) in respect of one or more of the risks set out in Subsection B below,
but subject always to the terms and exclusions contained in Subsection C below.

B. Risks Covered

Subject to the General Conditions set out above, cover hereunder is extended to an Owner to include the liabilities,
costs or expenses set out below:

Bespoke Risks: (to be agreed in writing between the Owner and the Managers).
C. Conditions and Exclusions

There shall be no recovery for any and/or all contractually assumed liabilities which would not have arisen but for the
existence of the contract other than those set out in and accepted under the conditions set out in Subsection B above.
Unless otherwise agreed in writing between the Owner and the Managers, the following exclusions as set out in full
under Conditions, Exceptions and Limitations below also apply to all and any of the Risks Covered in Subsection B
above, namely:

i Limit;

ii.  Care, Custody, Control Exclusion;
iii. Down-hole Equipment Exclusion;
iv.(a) Employee Benefits Exclusions;

v.  Exclusion of Communicable Disease risks following a Public Health Emergency of International Concern
(PHEIC)(based on market cover JL2021-014)(Amended);

vi.  Marine Cyber Endorsement LMA5403;

vii. Marine Insurance Act 1906 and Insurance Act 2015;

viii. Penalty Clause Exclusion;

ix. Seabed Structures Exclusion;

X.  Underwater Operations Exclusion;

xi. Workers’ Compensation Exclusions;

xii. Work, Products and Services Exclusions (excepting sub-paragraph (a));

xiii. Work and Services Exclusions.
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Section 3

Offshore Underwater Operations Cover
3.1 Extended P&I In Respect Of Underwater Operations

A. General Conditions

Pursuant to Rules 3 and 4 Section 1of the Club’s Rules, cover is afforded to the Owner of an Entered Ship for which
cover is restricted or excluded under Rule 5H(v) in respect of one or more of the risks set out in Subsection B below, but
subject always to the terms and exclusions contained in Subsection C below.

B. Risks Covered

Subject to the General Conditions set out above, cover is extended to an Owner of an Entered Ship which is used for
underwater operations in respect of the risks, liabilities, costs or expenses set out below.

a) The Owner of an Entered Ship which is used for or in connection with the operations of submarines or underwater
vessels or equipment, or for or in connection with professional or commercial diving operations (together
“Underwater Operations”)is insured against the risks set out in Rule 2 for liabilities, costs and expenses arising
out of or in connection with the Underwater Operations.

b) Rule 2, Section 14 - Liabilities arising under certain Indemnities and Contracts

For the purposes of Rule 2, Section 14, contractually assumed liabilities are covered hereunder if and to the extent
that such liabilities are expressly assumed under a written agreement relating to facilities or services provided or
to be provided to or in connection with an Entered Ship which (i) is executed prior to an event giving rise to a claim
and (ii) contains terms to the effect that:

i. the Owner and the Owner’s contract principal shall each be responsible for loss of or loss of use of or damage to its
own property howsoever caused and for personal injury, iliness or death of its own employees, howsoever caused; or

ii. ifandso farasthe proper law of the written agreement or any law applied by a Court in order to give effect
to the written agreement permits, the Owner and the Owner’s contract principal shall each indemnify,
protect, defend and hold the other harmless from and against any and all claims, actions, suits, proceedings,
liabilities, costs, expenses or demands whatsoever arising out of or in connection with loss of or loss of use
of or damage to its own property and/or personal injury, illness or death of its own employees, regardless of
the act, neglect or default of the other; and

iii. the indemnity or contract preserves the Owner’s right to limit liability.
C. Conditions and Exclusions

There shall be no recovery for any and/or all contractually assumed liabilities which would not have arisen but for the
existence of the contract other than those set out in and accepted under the conditions set out in Subsection B above.
The following exclusions as set out in full under Conditions, Exceptions and Limitations below also apply to all and any
of the Risks Covered in Subsection B above, namely:

i Limit;
iii.  Down-hole Equipment Exclusion;
iv.(b) Employee Benefits Exclusions (divers);

v.  Exclusion of Communicable Disease risks following a Public Health Emergency of International Concern
(PHEIC)(based on market cover JL2021-014)(Amended);

vi. Marine Cyber Endorsement LMA5403;

vii. Marine Insurance Act 1906 and Insurance Act 2015;
viii. Penalty Clause Exclusion;

xi. Workers’ Compensation Exclusions;

xii. Work, Products and Services Exclusions (excepting sub-paragraph (a)).
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3.2 Extended Contractual Liability Cover
A. General Conditions

Pursuant to Rules 3 and 4 Section 1of the Club’s Rules, cover is afforded to the Owner of an Entered Ship for which
cover is restricted or excluded under Rule 5H(v) or otherwise under Rule 2, Section 14 in respect of one or more of the
risks set out in Subsection B below, but subject always to the terms and exclusions contained in Subsection C below.

B. Risks Covered

Subject to the General Conditions set out above, cover is extended to an Owner of an Entered Ship which is used for
Underwater Operations in respect of the risks, liabilities, costs or expenses set out below to the extent that they are
expressly assumed by the Owner under a written agreement.

For the purpose of this cover, a “written agreement” means any written agreement relating to facilities or services
provided or to be provided to or in connection with an Entered Ship which is executed prior to an event givingrise to a
claim.

a) Liabilities, costs and expenses which arise as a consequence of naming other persons as additional
assureds and waiving rights of subrogation against such persons, where this is required by a written
agreement.

b) Liabilities, costs and expenses arising out of any obligation assumed under a written agreement which
would not have arisen but for the existence of that agreement in respect of personal injury or iliness or death
of any third party or in respect of loss of or loss of use of or damage to the property of any third party.

c) Liabilities, costs and expenses which arise out of any claim or claims made by any employee of the Owner
against any party to a written agreement on the basis of the “borrowed servant” doctrine.

d) Liabilities, costs and expenses arising out of any obligation assumed under a written agreement which
would not have arisen but for the existence of that agreement relating to the raising, removal, destruction,
lighting or marking of the wreck of an Entered Ship.

Endorsements

i Where any proceedings are commenced or claims are made by any additional assured or the Owner against the
Owner or any other additional assured, this cover shall apply as if a separate Certificate of Entry had been issued
to each assured.

ii.  Where any proceedings are commenced or claims are made against the Owner and/or any additional assureds,
this cover shall apply as if a separate Certificate of Entry had been issued to each assured, provided always that
this provision shall not operate to increase the limit of liability of the Club endorsed upon the Certificate of Entry.

iii.  Where this coveris prejudiced as a result of the acts or omissions of the Owner or any person for whom it is, was,
may be or may have been responsible, this cover shall subsist for the benefit of any person or persons named as
additional assureds provided that any additional assured claiming the benefit of this provision is not privy to any
such acts or omissions.

iv.  This coveris not prejudiced by the fact that the Owner or any additional assured has waived its rights or is
otherwise not entitled to limit its liability in accordance with any law, statute or convention in force which
provides for limitation of liability in the circumstances of the occurrence giving rise to a claim, provided always
that this provision shall not operate to increase the limit of liability of the Club endorsed upon the Certificate of
Entry.

v.  This cover shall be deemed to be primary in relation to those contractual liabilities assumed by the Owner which
may be the subject of separate insurance carried by the other party or parties to the written agreement.

C. Conditions and Exclusions

There shall be no recovery for any and/or all contractually assumed liabilities which would not have arisen but for the
existence of the contract other than those set out in and accepted under the conditions set out in Subsection B above.
The following exclusions as set out in full under Conditions, Exceptions and Limitations below also apply to all and any
of the Risks Covered in Subsection B above, namely:
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i Limit;
iii.  Down-hole Equipment Exclusion;
iv.(b) Employee Benefits Exclusions (divers);

v.  Exclusion of Communicable Disease risks following a Public Health Emergency of International Concern
(PHEIC)(based on market cover JL2021-014)(Amended);

vi. Marine Cyber Endorsement LMA5403;

vii. Marine Insurance Act 1906 and Insurance Act 2015;
viii. Penalty Clause Exclusion;

xi. Workers’ Compensation Exclusions;

xii. Work, Products and Services Exclusions (excepting sub-paragraph (a)).

3.3 Excess Liability Cover (bespoke)
A. General Conditions

Pursuant to Rules 3 and 4 Section 1of the Club’s Rules, cover is afforded to the Owner of an Entered Ship for which
cover is restricted or excluded under Rule 5H(v) in respect of one or more of the risks set out in Subsection B below, but
subject always to the terms and exclusions contained in Subsection C below.

B. Risks Covered

Subject to the General Conditions set out above, cover hereunder is extended to an Owner to include the liabilities,
costs or expenses set out below.

Bespoke Risks: (to be agreed in writing between the Owner and the Managers).
C. Conditions and Exclusions

There shall be no recovery for any and/or all contractually assumed liabilities which would not have arisen but for the
existence of the contract other than those set out in and accepted under the conditions set out in Subsection B above.
Unless otherwise agreed in writing between the Owner and the Managers, the following exclusions as set out under
Conditions, Exceptions and Limitations below also apply to all and any of the Risks Covered in Subsection B above,
namely:

i.  Limit;

ii.  Care, Custody, Control Exclusion;

iii. Down-hole Equipment Exclusion;
iv.(b) Employee Benefits Exclusions (divers);

v.  Exclusion of Communicable Disease risks following a Public Health Emergency of International Concern
(PHEIC)(based on market cover JL2021-014)(Amended);

vi. Marine Cyber Endorsement LMA5403;

vii. Marine Insurance Act 1906 and Insurance Act 2015;
viii. Penalty Clause Exclusion;

ix. Seabed Structures Exclusion;

xi. Workers’ Compensation Exclusions;

xii. Work, Products and Services Exclusions (excepting sub-paragraph (a)).
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Section 4

Supply and Towing Cover
4.1(a) Towage Of An Entered Ship — Extended Contractual Liability Cover

A. General Conditions

Pursuant to Rules 3 and 4 Section 1of the Club’s Rules, cover is afforded to the Owner of an Entered Ship for liability in
connection with towage of an Entered Ship or otherwise under Rule 2, Section 14 in respect of one or more of the risks
set out in Subsection B below, but subject always to the terms and exclusions contained in Subsection C below.

B. Risks Covered

Subject to the General Conditions set out above, cover hereunder is extended to an Owner of an Entered Ship being
towed to include the liabilities, costs or expenses set out below to the extent that they are expressly assumed by the
Owner under a written agreement. For the purpose of this cover, a “written agreement” means any written agreement
relating to facilities or services provided or to be provided to or in connection with an Entered Ship which is executed
prior to an event giving rise to a claim.

a) Liabilities, costs and expenses which arise as a consequence of naming other persons as additional
assureds and waiving rights of subrogation against such persons, where this is required by a written
agreement.

b) Liabilities, costs and expenses arising out of any obligation assumed under a written agreement which
would not have arisen but for the existence of that agreement in respect of personal injury or iliness or death
of any third party.

c) Liabilities, costs and expenses which arise out of any claim or claims made by any employee of the Owner
against any party to a written agreement on the basis of the “borrowed servant” doctrine.

d) Liabilities, costs and expenses in respect of Cargo or other property intended to be or being or having been
carried on the Entered Ship and the proportion of general average which the Owner cannot recover solely by
reason of a breach of the contract of carriage, to the extent that either such liabilities, costs and expenses
or such loss would not have been incurred or payable had the Cargo or property been carried on terms no
less favourable to the Owner than the Club’s standard terms of carriage as set out in proviso (a) to Rule 2,
Section 17.

e) Liabilities, costs and expenses for loss of, or damage to, or wreck removal of the Ship or object towing
the Entered Ship or any property on board that Ship or object to the extent that such liability is incurred
otherwise than in accordance with the terms and conditions set out in Rule 2, Section 13B.

f)  Liability, costs and expenses for personal injury, iliness or death arising out of towage of the Entered Ship to
the extent that such liability is incurred otherwise than in accordance with the terms and conditions set out
in Rule 2, Section 13B.

g) Liabilities, costs and expenses arising out of any obligation assumed under a written agreement which
would not have arisen but for the existence of that agreement, in respect of loss of or loss of use of or
damage to the property of any third party other than such property as is referred to in paragraph (d) above.

h) Liabilities, costs and expenses arising out of any obligation assumed under a written agreement which
would not have arisen but for the existence of that agreement relating to the raising, removal, destruction,
lighting or marking of the wreck of an Entered Ship.

Endorsements

i Where any proceedings are commenced or claims are made by any additional assured or the Owner against the
Owner or any other additional assured, this cover shall apply as if a separate Certificate of Entry had been issued
to each assured.

ii.  Where any proceedings are commenced or claims are made against the Owner and/or any additional assureds,
this cover shall apply as if a separate Certificate of Entry had been issued to each assured, provided always that
this provision shall not operate to increase the limit of liability of the Club endorsed upon the Certificate of Entry.
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iii.  Where this coveris prejudiced as a result of the acts or omissions of the Owner or any person for whom it is, was,
may be or may have been responsible, this cover shall subsist for the benefit of any person or persons named as
additional assureds provided that any additional assured claiming the benefit of this provision is not privy to any
such acts or omissions.

iv.  This coveris not prejudiced by the fact that the Owner or any additional assured has waived its rights or is
otherwise not entitled to limit its liability in accordance with any law, statute or convention in force which
provides for limitation of liability in the circumstances of the occurrence giving rise to a claim, provided always
that this provision shall not operate to increase the limit of liability of the Club endorsed upon the Certificate of
Entry.

v.  This cover shall be deemed to be primary in relation to those contractual liabilities assumed by the Owner which
may be the subject of separate insurance carried by the other party or parties to the written agreement.

C. Conditions and Exclusions

There shall be no recovery for any and/or all contractually assumed liabilities which would not have arisen but for the
existence of the contract other than those set out in and accepted under the conditions set out in Subsection B above.
The following exclusions as set out in full under Conditions, Exceptions and Limitations below also apply to all and any
of the Risks Covered in Subsection B above, namely:

i Limit;
iii. Down-hole Equipment Exclusion;
iv.(a) Employee Benefits Exclusions;

v.  Exclusion of Communicable Disease risks following a Public Health Emergency of International Concern
(PHEIC)(based on market cover JL2021-014)(Amended);

vi. Marine Cyber Endorsement LMA5403;

vii. Marine Insurance Act 1906 and Insurance Act 2015;
viii. Penalty Clause Exclusion;

ix. Seabed Structures Exclusion;

X.  Underwater Operations Exclusion;

xi)  Workers’ Compensation Exclusions;

xii. Work, Products and Services Exclusions (excepting sub-paragraph (a)).

4.1(b) Towage By An Entered Ship — Extended Contractual Liability Cover
A. General Conditions

Pursuant to Rules 3 and 4 Section 1of the Club’s Rules, cover is afforded to the Owner of an Entered Ship for liability in
connection with towage, or supply, by an Entered Ship or otherwise under Rule 2, Section 14 in respect of one or more
of the risks set out in Subsection B below, but subject always to the terms and exclusions contained in Subsection C
below.

B. Risks Covered

Subject to the General Conditions set out above, cover hereunder is extended to an Owner of an Entered Ship which is
used for supplying and/or towing to include the liabilities, costs or expenses set out below to the extent that they are
expressly assumed by the Owner under a written agreement or arise out of the towage of another Ship or object by the
Entered Ship. For the purpose of this cover, a “written agreement” means any written agreement relating to facilities
or services provided or to be provided to or in connection with an Entered Ship which is executed prior to an event
giving rise to a claim.

a) Liabilities, costs and expenses which arise as a consequence of naming other persons as additional assureds and
waiving rights of subrogation against such persons, where this is required by a written agreement.
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b) Liabilities, costs and expenses arising out of any obligation assumed under a written agreement which would not
have arisen but for the existence of that agreement in respect of personal injury or iliness or death of any third

party.

c) Liabilities, costs and expenses which arise out of any claim or claims made by any employee of the Owner against
any party to a written agreement on the basis of the “borrowed servant” doctrine.

d) Liabilities, costs and expenses in respect of Cargo or other property intended to be or being or having been
carried on the Entered Ship and the proportion of general average which the Owner cannot recover solely by
reason of a breach of the contract of carriage, to the extent that either such liabilities, costs and expenses
or such loss would not have been incurred or payable had the Cargo or property been carried on terms no less
favourable to the Owner than the Club’s standard terms of carriage as set out in proviso (a) to Rule 2, Section 17.

e) Liabilities, costs and expenses for loss of, or damage to, or wreck removal of a towed object or any property on
board the towed object to the extent that such liability is incurred otherwise than in accordance with the terms
and conditions set out in Rule 2, Section 13C.

f)  Liabilities, costs and expenses for personal injury, illness or death arising out of towage by the Entered Ship to the
extent that such liability is incurred otherwise than in accordance with the terms and conditions set out in Rule 2,
Section 13C.

g) Liabilities, costs and expenses arising out of any obligation assumed under a written agreement which would
not have arisen but for the existence of that agreement, in respect of loss of or loss of use of or damage to the
property of any third party other than such property as is referred to in paragraph (d) above.

h) Liabilities, costs and expenses arising out of any obligation assumed under a written agreement which would
not have arisen but for the existence of that agreement relating to the raising, removal, destruction, lighting or
marking of the wreck of an Entered Ship.

i) Liabilities, costs and expenses arising out of any obligation assumed under a written agreement which would
not have arisen but for the existence of that agreement in respect of the discharge or escape of oil or any
other substance, or the threat of such discharge or escape arising out of the towage operations performed by
an Entered Ship to the extent that such liability is incurred otherwise than in accordance with the terms and
conditions set out in Rule 2, Section 12.

Endorsements

i. Where any proceedings are commenced or claims are made by any additional assured or the Owner against the
Owner or any other additional assured, this cover shall apply as if a separate Certificate of Entry had been issued
to each assured.

ii.  Where any proceedings are commenced or claims are made against the Owner and/or any additional assureds,
this cover shall apply as if a separate Certificate of Entry had been issued to each assured, provided always that
this provision shall not operate to increase the limit of liability of the Club endorsed upon the Certificate of Entry.

iii.  Where this coveris prejudiced as a result of the acts or omissions of the Owner or any person for whom it is, was,
may be or may have been responsible, this cover shall subsist for the benefit of any person or persons named as
additional assureds provided that any additional assured claiming the benefit of this provision is not privy to any
such acts or omissions.

iv.  This coveris not prejudiced by the fact that the Owner or any additional assured has waived its rights or is
otherwise not entitled to limit its liability in accordance with any law, statute or convention in force which
provides for limitation of liability in the circumstances of the occurrence giving rise to a claim, provided always
that this provision shall not operate to increase the limit of liability of the Club endorsed upon the Certificate of
Entry.

v.  This cover shall be deemed to be primary in relation to those contractual liabilities assumed by the Owner which
may be the subject of separate insurance carried by the other party or parties to the written agreement.
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C. Conditions and Exclusions

There shall be no recovery for any and/or all contractually assumed liabilities which would not have arisen but for the
existence of the contract other than those set out in and accepted under the conditions set out in Subsection B above.
The following exclusions as set out in full under Conditions, Exceptions and Limitations below also apply to all and any
of the Risks Covered in Subsection B above, namely:

i Limit;
iii.  Down-hole Equipment Exclusion;
iv.(a) Employee Benefits Exclusions;

v.  Exclusion of Communicable Disease risks following a Public Health Emergency of International Concern
(PHEIC)(based on market cover JL2021-014)(Amended);

vi. Marine Cyber Endorsement LMA5403;

vii. Marine Insurance Act 1906 and Insurance Act 2015;
viii. Penalty Clause Exclusion;

ix. Seabed Structures Exclusion;

X.  Underwater Operations Exclusion;

xi. Workers’ Compensation Exclusions;

xii. Work, Products and Services Exclusions (excepting sub-paragraph (a)).

4.2 Excess Liability Cover (bespoke)
A. General Conditions

Pursuant to Rules 3 and 4 Section 10of the Club’s Rules, cover is afforded to the Owner of an Entered Ship for liability in
connection with towage by, or supply by, an Entered Ship, in respect of one or more of the risks set out in Subsection B
below, but subject always to the terms and exclusions contained in Subsection C below.

B. Risks Covered

Subject to the General Conditions set out above, cover hereunder is extended to an Owner to include the liabilities,
costs or expenses set out below.

Bespoke Risks: (to be agreed in writing between the Owner and the Managers).
C. Conditions and Exclusions

There shall be no recovery for any and/or all contractually assumed liabilities which would not have arisen but for the
existence of the contract other than those set out in and accepted under the conditions set out in Subsection B above.
The following exclusions as set out in full under Conditions, Exceptions and Limitations below also apply to all and any
of the Risks Covered in Subsection B above, namely:

i. Limit;

ii.  Care, Custody, Control Exclusion;
iii. Down-hole Equipment Exclusion;
iv.(a) Employee Benefits Exclusions;

v.  Exclusion of Communicable Disease risks following a Public Health Emergency of International Concern
(PHEIC)(based on market cover JL2021-014)(Amended);

vi. Marine Cyber Endorsement LMA5403;
vii. Marine Insurance Act 1906 and Insurance Act 2015;
viii. Penalty Clause Exclusion;

ix. Seabed Structures Exclusion;
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xi.  Workers’ Compensation Exclusions;

xii. Work, Products and Services Exclusions (excepting sub-paragraph (a)).

Conditions, Exceptions and Limitations

Unless otherwise agreed in writing between the Owner and the Managers, the following conditions, exceptions and
limitations will apply as expressly stated under Subsection C of each Section of additional cover above, in addition to
the terms set out in these Rules and the Certificate of Entry or in an Endorsement Slip.

i.  Limit
The Club’s liability for any and all claims under this insurance shall be subject to a combined single limit of liability each

accident or occurrence or series of accidents or occurrences arising out of any one event, such limit being the limit of
liability endorsed upon the Certificate of Entry.

ii. Care, Custody, Control Exclusion

There shall be no recovery for any and/or all contractually assumed liabilities for personal injury, iliness or death of
any person other than employees of the Owner and/or for loss of or loss of use of or damage to or caused by property
owned by, or employees of, persons other than the Owner howsoever deemed to be in its care, custody or control and/
or liabilities, costs and expenses incurred as a result of seepage and/or pollution and/or clean-up and/or containment
of substances emanating from property owned by persons other than the Owner howsoever deemed to be in its care,
custody or control.

iii. Down-hole Equipment Exclusion

There shall be no recovery for any and/or all liabilities, costs and expenses arising out of loss of or loss of use, whether
temporary or permanent, of or damage to, down-hole equipment, including but not limited to drilling and production.

iv.(a)Employee Benefits Exclusions

There shall be no recovery for any and/or all liabilities arising out of any act or omission of the Owner, whether negligent
or otherwise, or of any other person for whom the Owner is, was, may be or may have been legally responsible, in
connection with any employee benefits of any employee of the Owner.

iv.(b) Employee Benefits Exclusions (divers)

There shall be no recovery for any and/or all liabilities arising out of any act or omission of the Owner, whether negligent
or otherwise, or of any other person for whom the Owner is, was, may be or may have been legally responsible, in
connection with any employee benefits of any diver employed by the Owner.

v. Exclusion of Communicable Disease risks following a Public Health Emergency of International Concern
(PHEIC) (based on market cover JL2021-014) (Amended)

This clause shall be paramount and shall override anything contained in this(re)insurance inconsistent therewith.

1. No coverage shallin any event be provided under this(re)insurance for any loss, damage, liability, cost
or expense directly arising from any transmission or alleged transmission of the below scheduled
Communicable Disease(s)under this(re)insurance:

(i) coviD-19; and
(i) SARS-CoV-2; and
(iii) any mutation or variation of SARS-CoV-2.

2. Inthe event that the World Health Organization (“WHQ0”) has determined an outbreak of a Communicable
Disease to be a Public Health Emergency of International Concern (a “Declared Communicable Disease”),
no coverage will be provided under this(re)insurance for any loss, damage, liability, cost or expense directly
arising from any transmission or alleged transmission of the Declared Communicable Disease.

3. Theexclusion in paragraph 2 above will not apply to any liability of the Owner otherwise covered by this
(reinsurance where the liability directly arises from an identified instance of a transmission of a Declared
Communicable Disease and where the Owner proves that an identified instance of a transmission took place
before the date of determination by the WHO of the Declared Communicable Disease.
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However, even if the requirements of paragraph 3 above are met, no coverage will be provided under this(re)
insurance for any:

A. liability, cost or expense to identify, clean up, detoxify, remove, monitor or test for the Communicable
Disease(s) scheduled in paragraph 1or Declared Communicable Disease whether the measures are
preventative or remedial;

B. liability for or loss, cost or expense arising out of any loss of revenue, loss of hire, business
interruption, loss of market, delay or any indirect financial loss, howsoever described, as a result of the
Communicable Disease(s) scheduled in paragraph 1or Declared Communicable Disease;

C. loss, damage, liability, cost or expense caused by or arising out of fear of or the threat of the
Communicable Disease(s) scheduled in paragraph 1or Declared Communicable Disease.

For the purpose of this clause, Communicable Disease means any disease, known or unknown, which can be
transmitted by means of any substance or agent from any organism to another organism where:

A. the substance or agentincludes but is not limited to a virus, bacterium, parasite or other organism or
any variation or mutation of any of the foregoing, whether deemed living or not; and

B. the method of transmission, whether direct or indirect, includes but is not limited to human touch
or contact, airborne transmission, bodily fluid transmission, transmission to or from or via any solid
object or surface or liquid or gas; and

C. thedisease, substance or agent may, acting alone or in conjunction with other co-morbidities,
conditions or genetic susceptibilities, or with the human immune system, cause death, illness or bodily
harm or temporarily or permanently impair human physical or mental health or adversely affect the
value of or safe use of property of any kind.

This clause shall not extend this (re)insurance to cover any liability which would not have been covered under
this (re)insurance had this clause not been attached.

All other terms, conditions and limitations of this(re)insurance remain the same.

vi. Marine Cyber Endorsement LMA5403

1.

Subject only to paragraph 3 below, in no case shall this insurance cover loss, damage, liability or expense
directly or indirectly caused by or contributed to by or arising from the use or operation, as a means for
inflicting harm, of any computer, computer system, computer software program, malicious code, computer
virus, computer process or any other electronic system.

Subject to the conditions, limitations and exclusions of the policy to which this clause attaches, the
indemnity otherwise recoverable hereunder shall not be prejudiced by the use or operation of any computer,
computer system, computer software program, computer process or any other electronic system, if such
use or operation is not as a means for inflicting harm.

Where this clause is endorsed on policies covering risks of war, civil war, revolution, rebellion, insurrection,
or civil strife arising therefrom, or any hostile act by or against a belligerent power, or terrorism or any
person acting from a political motive, paragraph 1shall not operate to exclude losses (which would otherwise
be covered)arising from the use of any computer, computer system or computer software program or any
other electronic system in the launch and/or guidance system and/or firing mechanism of any weapon or
missile.

vii. Marine Insurance Act 1906 and Insurance Act 2015

Rule 5L and Rule 7 concerning the exclusions of the Insurance Act 2015 apply.

viii. Penalty Clause Exclusion

There shall be no recovery for any and/or all liabilities, costs and expenses incurred as a result of the operation of any
penalty clause or liquidated damages agreement, or any performance bond or guarantee, or any agreement in respect
of tax or any other revenue liabilities.
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ix. Seabed Structures Exclusion

There shall be no recovery for any and/or all liabilities for loss of or loss of use of or damage to or caused by structures
which are or can be fixed, whether temporarily or permanently, to the seabed and which are in the care, custody or
control of the Owner in any manner whatsoever, unless and to the extent that the terms, conditions and limits of such
cover is agreed between the Owner and the Managers and endorsed upon the Certificate of Entry.

X. Underwater Operations Exclusion

Cover in respect of risks relating to Underwater Operations is not given under this insurance, but only in accordance
with the terms and conditions of Underwater Operations Cover where this has been selected by the Owner.

xi. Workers’ Compensation Exclusions

United States - There shall be no recovery for any and/or all liabilities for the payment of compensation and/or damages
and/or benefits to or for the benefit of any employee of the Owner or to any third party who is the statutory assignee

of any employee of the Owner, under, or in consequence of any default under, the workers’ compensation laws of any

of the States of the United States, the United States Longshoremen’s and Harbour Workers’ Compensation Act, or any
other similar act, law or scheme in force or in operation in any of the States of the United States or under the federal
jurisdiction of the United States.

Other Jurisdictions — There shall be no recovery for any and/or all liabilities for the payment of compensation and/or
damages and/or benefits to or for the benefit of any employee of the Owner under any workers’ compensation act,
law or scheme in force or in operation in any other jurisdiction, unless and to the extent that the terms, conditions and
limits of such cover are agreed between the Owner and the Managers and endorsed upon the Certificate of Entry.

xii. Work, Products and Services Exclusions

There shall be no recovery for any and/or all liabilities, costs and expenses incurred by an Owner to the extent that such
liabilities, costs and expenses arise as a consequence of:

a) claims brought by any party for whose benefit the work has been performed, or by any third party (whether
connected with any party for whose benefit the work has been performed or not), in respect of Contract
Work; or

b) the failure to perform such Contract Work by the Owner or the fitness for purpose and quality of the Owner’s
work, products or services, including any defect or latent defect in the Owner’s Contract Work, products or
services; or

c) anyloss of or damage to the Contract Work.

For the purpose of this insurance, Contract Work shall include but is not limited to any work and service provided under the
contract and all and every part of the materials, components, equipment, machinery or other property or objects intended
to be part of the work completed under the contract in respect of which the services or operations are performed by or
from the Entered Ship.

xiii. Work and Services Exclusions
There shall be no recovery for any and/or all:
(a) Liabilities, costs and expenses in respect of loss of or loss of use of or damage to the hole and/or well;

(b) Costsand expenses in respect of re-drilling or restoring the hole and/or well and/or any substitute or
replacement therefore;

(c) Liabilities, costs and expenses in respect of loss of, damage to, delay in or increased expense of production
or development of underground resources;

(d) Liabilities, costs and expenses in respect of subsidence caused directly or indirectly by any sub-surface
operations carried out by or on behalf of the Owner;

(e) Liabilities in respect of loss of or loss of use of or damage to or salvage, retrieval or recovery of down-hole
equipment;

(f) Liabilities, costs and expenses in respect of seepage and/or pollution and/or clean-up and/or containment
of oil, gas, drilling fluid or any other substance emanating from the hole and/or well;
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(g) Costsand expensesinrespect of any measures taken to regain control of the hole and/or well;

(h) Liabilities in respect of physical loss or damage to any property which is or could be the subject of a
Contractor’s All Risks policy, unless and to the extent that such property has been identified and cover has
been agreed in writing between the Owner and the Managers;

(i) Liabilities in respect of the fitness for purpose and/or quality of the Owner’s work, products or services
or in respect of any defect or latent defect in the Owner’s work, products or services or in respect of any
obligation on the part of the Owner to ensure that work or services carried out by or on behalf of the Owner
will be performed with reasonable care and skill and/or in an otherwise workmanlike manner; and

(j)  Liabilities arising out of the completed operations of the Entered Ship.
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Offshore — Additional Insurances

Overview of Conditions, Exceptions and Limitations applicable to each respective additional insurance cover.

Section 1

Salvor’s Extension Cover

1.1Salvor’s Liability

v. Exclusion of Communicable Diseases Yes
vi. Marine Cyber Exclusion Yes
vii. Marine Insurance Acts Yes

Section 2

Offshore Specialist Operations Cover

2.1 Extended 2.2 Extended 2.3 Care, 2.4 Marine 2.5 Excess
P&I'In Respect Contractual Custody or Employers’ Liability Cover
of Specialist Liability Cover Control Cover Liability Cover (bespoke)
Operations

i. Limit Yes Yes Yes Yes Yes

ii. Care, Custody, Control Exclusion Yes Yes Yes

iii. Down-hole Equipment Exclusion Yes Yes Yes Yes Yes

iv.(a) Employee Benefits Exclusions Yes Yes

v. Exclusion of Communicable Diseases Yes Yes Yes Yes Yes

vi. Marine Cyber Exclusion Yes Yes Yes Yes Yes

vii. Marine Insurance Acts Yes Yes Yes Yes Yes

viii. Penalty Clause Exclusion Yes Yes Yes Yes Yes

ix. Seabed Structures Exclusion Yes Yes Yes

x. Underwater Operations Exclusion Yes Yes Yes Yes Yes

xi. Workers’ Compensation Exclusions Yes Yes Yes Yes Yes

xii. Work, Products and Services
Exclusions

Yes (excepting
sub-paragraph
(a))

Yes (excepting
sub-paragraph
(a))

Yes (excepting
sub-paragraph
(a))

Yes (excepting
sub-paragraph
(a))

Yes(excepting
sub-paragraph
(a))

xiii. Work and Services Exclusions

Yes

Yes

Yes

Yes

Yes

[ 119
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Section 3

Offshore Underwater Operations Cover

3.1 Extended P&l In Respect
of Underwater Operations

3.2 Extended Contractual
Liability Cover

3.3 Excess Liability Cover
(bespoke)

i. Limit Yes Yes Yes
ii. Care, Custody, Control Exclusion Yes
iii. Down-hole Equipment Exclusion Yes Yes Yes
iv.(b) Employee Benefits Exclusions(divers) | Yes Yes Yes
v. Exclusion of Communicable Diseases Yes Yes Yes
vi. Marine Cyber Exclusion Yes Yes Yes
vii. Marine Insurance Acts Yes Yes Yes
viii. Penalty Clause Exclusion Yes Yes Yes
ix. Seabed Structures Exclusion Yes
xi. Workers’ Compensation Exclusions Yes Yes Yes

xii. Work, Products and Services
Exclusions

Yes (excepting sub-paragraph

(a))

Yes (excepting sub-paragraph

(a))

Yes (excepting sub-paragraph

(a))

Section 4
Supply and Towing Cover

4.1(a) Towage of An Entered
Ship — Extended Contractual
Liability Cover

4.1(b) Towage By An Entered
Ship — Extended Contractual
Liability Cover

4.2 Excess Liability Cover
(bespoke)

i. Limit Yes Yes Yes
ii. Care, Custody, Control Exclusion Yes
iii. Down-hole Equipment Exclusion Yes Yes Yes
iv.(a) Employee Benefits Exclusions Yes Yes Yes
v. Exclusion of Communicable Diseases Yes Yes Yes
vi. Marine Cyber Exclusion Yes Yes Yes
vii. Marine Insurance Acts Yes Yes Yes
viii. Penalty Clause Exclusion Yes Yes Yes
ix. Seabed Structures Exclusion Yes Yes Yes
x. Underwater Operations Exclusion Yes Yes

xi. Workers’ Compensation Exclusions Yes Yes Yes

xii. Work, Products and Services
Exclusions

Yes (excepting sub-paragraph

(a))

Yes (excepting sub-paragraph

(a))

Yes (excepting sub-paragraph

(a))
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Appendix lll: TT Risks

This Appendix contains a summary of the risks which may be incorporated, where contractually agreed, in the terms
and conditions on which a Ship is entered in the Club by, or on behalf of, the Owner or the Charterer, by means of a
short form reference to such summary in the Certificate of Entry or in an Endorsement Slip.

Through Transport Risks
A. General Terms and Conditions of Cover

Pursuant to and subject to Rules 3 and 4, Section 3 of the Club’s Rules, it is hereby agreed that the cover afforded
to the above-named Member in respect of the Entered Ship includes the risks set out in B below but on terms and
conditions and subject always to the exceptions and limitations referred to in C below.

B. Risks Covered

This insurance covers the Member’s liability, whether as an Owner or Charterer of the Entered Ship in respect of
the following risks:

1. Carrying Equipment;
Cargo Liabilities;
Third-Party Liabilities;
Fines and Duty;
Costs;

Discretionary Insurance;

N o o s e

Handling Equipment.
C. Terms, Conditions, Exceptions and Limitations

The terms, conditions, exceptions and limitations upon which cover is afforded in respect of each and all of the
risks in B above is set out in a separate document available from the Managers.
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Form of proxy Z1EIRE TN B AFEEER

The undersigned, a Member of The United Kingdom Mutual Steam Ship Assurance Association Limited, hereby appoints
YA FATYRFUIE L Za—FaT I AF =Ly ToaFIVRTIYIIT—30- )T TYRD— X\ —
TH3FaEEBLEIF.CCIC

to be the undersigned’s proxy in the order named to vote on behalf of the undersigned at the (Annual or Special, as the
case may be) General Meeting of the Company to be held on

and at any adjournment thereof.
ZU T GBADIBFICTEVWEREDRIBEACL.205F )= RICHESN IR DEIISKRIHER T
ZOERDIRTUICEVWTLELEICAD KREZEET 3,

Please indicate with a tick in the space below how you wish your vote to be cast:
TRICKREZHRLTDIVTNMNE . DO EHRLTIERRICLRZHRADIE,

For & Against &§
Resolution (1)

REFEEN)

Resolution(2)

REZE((2)

etc.

=

Unless otherwise instructed, the proxy will vote as they think fit.

RIERDIERDBVED ARIBANIFEENES EE XS LA TIRET %,

As witness the hand of the undersigned this day

ELEDERLIFTELOED, LEEDFEELT20 F A H
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