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The Review of the Year provides the background to some of the key industry issues
that were addressed by the Board during last year. These included the Maritime
Labour Convention which entered into force in August 2013; the impact of expanded
sanctions on Iran by the EU and US; and, most recently, the news that an
International Group club had developed plans to issue directly to the US Coastguard
the guarantees that are needed for vessels to obtain a COFR (Certificate of Financial
Responsibility) when trading to US ports. This initiative is in conflict with the long-
established policy of the International Group clubs to support the international
convention system and to decline requests from individual states for anticipatory
guarantees. Your Board strongly believes that the status quo should be maintained,
as it has enabled the International Group successfully to argue, at state and regional
level, that multiple new financial security burdens should not be imposed on
shipowners.

The revisions to the governance structure which we introduced last year are working
well. The Board of UK (Europe) met seven times and the Board of UK (Bermuda) met
three times. I would like to take this opportunity to thank my fellow directors and
particularly those who serve on our key committees for the time they give to the
Club’s affairs. In particular I would like thank the Deputy Chairmen, Eric André,
Ottmar Gast, Nicholas Inglessis and Masamichi Morooka for their support and to
Nigel Smith for his chairing of the Audit & Risk Committee. Over the year we have
lost the services of four directors: Philippe Louis-Dreyfus, Agenor Junqueira, Jin Bang
Lee and Adamantios Lemos in addition to Dino Caroussis who stood down from the
Board at the end of his five year period as Chairman. I am grateful to all of them for
the important contributions they have made to our deliberations over many years.

I am also delighted to welcome seven new directors: Sheikh Talal Khaled Al Ahmad Al
Sabah, Angela Chao, Michael Fostiropoulos, Polys Hajioannou, Edouard Louis-Dreyfus, 
Paul Wogan and Riad Zein, who joined us during 2013 and I very much look forward
to their contribution over the coming years.

I feel very privileged to have taken the chairmanship of the UK Club at a turning point
in its fortunes. Over the past five years the Club has been able to rebuild its capital
base, introduce discipline to its underwriting and improve its service proposition. It
has moved significantly closer to achieving its goal of being the leading shipowner
controlled P&I Club. I look forward to working with the Board and the Managers over
the next five years and achieving that goal.

Alan Olivier
Chairman

INDUSTRY MATTERS

GOVERNANCE
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