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&DURXVVLVऋ৶হশपભखञৎमॡছঈधওথংشपधढथశଞपপऩ
ৎ৻दखञ؛ೀभભরؚॡছঈम௩ऋ৬पଵ৶घॊਸ਼भ3	,�৳૫
উটংॖॲشपऩॊधःअ৯ఏपপऌऎतऌऽखञ؛ऒऒपघॊම৹ऩ
ౚટमૌு�ফपउऐॊभজشॲش३ॵউऋఞଖखथःॊऒध॑য়
खथःऽघ؛

০ؚਊॡছঈमঽসउेलৱম॑�����ਐॻঝੜપघॊऒधऋदऌऽ
खञ؛जभટؚॡছঈभঽসम�����ਐॻঝधऩॉ����ਐॻঝभ
ঁॖঈজॵॻৱম॑ँॎचৱমमૌுਈৈभ�����ਐॻঝधऩॉऽखञ؛
ऒभౚम����৳૫ফ২भॡঞشા৷ऋੜਸखञपुऊऊॎैङؚ৳૫ਬਭ
ऐऋ৸ऩभਛટ॑ँऑञऒधधؚৱਹ૨ऋق���٫����ਐॻঝكपखञ
ऒधऋખऔोथःऽघ؛

ভੑফ২॥থংॖথॻ؞ঞ३ड़म���٫दؚॡছঈभ৯ఏदँॊ���٫पः
ਯஊ॑�ফ৴ਢदखञऒधपऩॉऽघ�5َ؛HYLHZ�RI�WKH�<HDUُदसथ
उॉऽघऋؚऒभ॥থংॖথॻ؞ঞ३ड़मؚૌுभ৳૫ফ২્ؚप����ফ২ध
����ফ২भॡঞشऋপ்पखञऒधपेॉऽघ؛ऒभेअपखञभ
मःऎणऊभপਲॡঞشऋ୳ਰपଐःટधऩढञऒधऋखध
ऩॉऽखञ؛जोਰभ৳૫ফ২ऋఒखञऒधुऩॉؚॡছঈम৸ऩ੍
௸স॑खणणؚॡঞش੍௸भપ॑প்पપघॊऒधऋदऌऽख
ञ؛ञटखૌਦमరदघ؛০भટम����ফ২पেखञৈપॡঞشद
ৼ௨औोؚଜभৎਡदૌுਈৈभঞঋঝपघॊुभधઓॎोऽखञ؛
ऒोमৣपमखञुभभؚ������ফ২भਈી੍௸୳৳૫সमؚਲઈ
ऋણ৲खॡঞش؞ग़ॡ५এش४কشभബຘधऩढञ����ফਰਟਈৈध
ऩॉؚૌு�ফभ॑��٫ढथःऽघ؛০भౚ৸৬मਛౚदँ
ॊुभभؚઑःुऩऎॖথইঞൊ॑ંखथःॊ3	,�ॡঞشपৌૢघॊञी
पॡছঈभ৳૫મ॑৹ତखथःऎਏऋँॉऽघ؛

ಜयखःऒधपؚॡছঈभৱমध৳૫ਬਭभૠऋੀभॺॵউঞঋঝपರढ
ञऒधऋ५ॱথॲشॻ٭উ॔ش६पੳीैोؚॡছঈम$����भતહऐ॑
ॉರखऽखञ؛ऒोमॡছঈपधढथপਏऩলਟহदघऋؚजोঽ৬ऋ
৯दमँॉऽच॒؛ॡছঈमଃਜৡ॑ॉರखञؚਈৈभ१شঅ५पৌघ

ऒोमઆফ��াपஎऋDino Caroussisभ॑ਭऐؚ৶হ
শपભखथਰਟؚੂीथभଢधऩॉऽघऋؚऽङभ
ਊॡছঈषभপऌऩ൴पৌखथ৶হভधॡছঈ॑৻ख
थؚੱेॉප॑ணखऑऽघ。
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ॊ௬ਖ਼॑घॊऒधपभৡ॑௸अਏऋँॉऽघ؛जभञीपؚॡছ
ঈम१شঅ५भँैॅॊଂએ॑ഡपਫ਼ୈख਼ؚੀরभহਜਚभ५य़ঝ॑
ిਫपଦ઼खؚ௩ृ৷௩ऋਠઉએघॊਏ੯॑ञघञीपؚওথংشऋ
ਏधघॊ৳૫ૹષ॑ન৳खथःऎਚோदघ؛

মফ২भَ5HYLHZ�RI�WKH�<HDU�ُमੂीथৱমपঢ়घॊ७ॡ३ঙথ॑ਝऐऽख
ञ؛७ॡ३ঙথमॡছঈभ್इॊজ५ॡपৌૢघॊञीभৱমभ্১॑
ହखथःऽघ؛ঽসधঁॖঈজॵॻৱম॑ੌा়ॎचॊऒधपेढथ
ॡছঈऋ৳થघॊৱমभਠभঞঋঝम९ঝঋথ३ش,,ഥपेॊૠਏ੯॑
ञघऒधऋदऌऽघ؛৶হভम્ؚपघसथभ௩ऋઉએघॊਠभহ૾
யपउःथؚॡছঈऋૌ২ऩসપभৱম॑৳થघसऌदऩःऒध॑ੳखؚਘ
ःৱম੦ೕध଼ଥৡभभपిਫऩংছথ५॑৳णਏਙ॑ੳखथःऽ
घ؛ॡছঈम����ফपؚ����৳૫ফ২৳૫મ॑પघॊऒधऋदऌऽखञ؛
૾யऋಅचय્ؚप৳૫ਬਭभౚऋ৹ऩফऋँढञৃ়पमؚలਟગलऒ
भेअऩપऋदऌॊभदमऩःऊधઓःऽघ؛

ම৹ऩৰౚप੍इैोञॡছঈषभৃभਦपेॉؚ৳૫ಌमଐऩટ
धऩॉऽखञ؛ਸোॺথਯभधਸো੯भಌؚऔैपગ৳૫॥५ॺभੜ
ਸ॑અൟखञટؚ৳૫મभਬऌऑम�٫धऩॉऽखञ؛ऽञؚਸোॺথ
ਯम৸पੜਸखؚਠ������ਐॺথ�पखथःऽघऋؚ����ফরपਬ
ऌநऔोॊभৗୗ௩���ਐॺথभਸোपणःथभ॥ॵॺওথॺुॉ
હऐथःऽघ؛৳૫મभਬऑधਸোॺথਯभੜਸमؚిਫऩ৳૫મ૨दଵ৶
औोञਛশधःअॡছঈभਁ৺॑ંखथःऽघ؛����ফमॡছঈभ৷௩ీ৺
ु৹ऩফदؚजभॺথਯमਠ�����ਐॺথ॑தइؚ�����ਐॻঝਰभ
৳૫મ॑েाলखथःऽघ؛

ॡছঈஆঽभગ৳૫উটॢছमૌு�ফपॎञॊॡঞشभ॑ଵ৶घ
ॊदਏऩ૽સ॑ટञखऽखञ؛�ऒभગ৳૫म����ؚ����৳૫ফ২भউش
ঝ؞ॡঞشधॡছঈঽମभপॡঞشभॖথঃॡॺ॑ೄखؚ০भॡছ
ঈभౚ৸৬पপऌऎఞଖखऽखञ؛ಜयखःऒधपؚ����ফরपॡছঈमથ
ਹऩ੯दॡছঈஆঽभગ৳૫॑ಌघॊऒधऋदऌऽखञ؛ऒोपेॉॡছ
ঈमॡঞشभে੯ਯधসપभੜऊैপःपମ॑ஹॊऒधऋदऌऽघ؛எ
भભऋઆফୁढञेअपؚॡছঈஆঽभગ৳૫উটॢছम৸ऩ৳૫ਬ
ਭभ৻ॎॉधमऩॉ੭ऽच॒ऋؚॡঞشभੜभॖথঃॡॺऊैॡছঈ॑৳
૧खऽघ؛

জ५ॡଵ৶मગ৳૫पऔोऽच॒�8؛.ॡছঈ�म3	,�ੀदਈुෆฐऩ
ট५؞উজঋথ३ঙথق૩ଆૃكউটॢছ఼॑৷खथःऽघ؛উটॢছ
मঃথইঞॵॺभਛऊै્ؚશप৫औोञু১पेॊถखःজ५ॡ௬
३५ॸपඹॊऽदؚઁ೧पॎञॉऽघ؛આফؚ8.ॡছঈभक़ख़ঈ१ॖॺम
ಌৗऔोؚਯرभਈৗੲਾ॑அिট५؞উজঋথ३ঙথभ७ॡ३ঙথमপ்प
ఒऔोऽखञ؛

આফؚ९ঝঋথ३ش,,ഥभीॊਏ੯पૢगॊञीपॡছঈऋढञೈ઼प
णःथ৶হশऊैਾઔऋँॉऽखञ؛ऒअखञೈ઼पमؚॡছঈभঔॹঝ
भ৫धॢঝشউभੌ௶ગౣऋஅऽोऽघق.�8؛চشটॵঃكॡছঈम����
ফ�া��पؚ॔४॔भ੍॑ऎ8.ॡছঈभওথংشभਏ৳૫উটং
ॖॲشधऩॉऽखञق.8؛চشটॵঃكॡছঈभৗ੍म����ফ২রपؚಘ
ؚমؚ३থफ़এشঝदඊಅ॑੭खؚ����ফप੍पउःथহඒநऋ
ষॎोञؚੌ௶ગౣमവघॊदघ؛�
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The Review of the Year provides the background to some of the key industry issues
that were addressed by the Board during last year. These included the Maritime
Labour Convention which entered into force in August 2013; the impact of expanded
sanctions on Iran by the EU and US; and, most recently, the news that an
International Group club had developed plans to issue directly to the US Coastguard
the guarantees that are needed for vessels to obtain a COFR (Certificate of Financial
Responsibility) when trading to US ports. This initiative is in conflict with the long-
established policy of the International Group clubs to support the international
convention system and to decline requests from individual states for anticipatory
guarantees. Your Board strongly believes that the status quo should be maintained,
as it has enabled the International Group successfully to argue, at state and regional
level, that multiple new financial security burdens should not be imposed on
shipowners.

The revisions to the governance structure which we introduced last year are working
well. The Board of UK (Europe) met seven times and the Board of UK (Bermuda) met
three times. I would like to take this opportunity to thank my fellow directors and
particularly those who serve on our key committees for the time they give to the
Club’s affairs. In particular I would like thank the Deputy Chairmen, Eric André,
Ottmar Gast, Nicholas Inglessis and Masamichi Morooka for their support and to
Nigel Smith for his chairing of the Audit & Risk Committee. Over the year we have
lost the services of four directors: Philippe Louis-Dreyfus, Agenor Junqueira, Jin Bang
Lee and Adamantios Lemos in addition to Dino Caroussis who stood down from the
Board at the end of his five year period as Chairman. I am grateful to all of them for
the important contributions they have made to our deliberations over many years.

I am also delighted to welcome seven new directors: Sheikh Talal Khaled Al Ahmad Al
Sabah, Angela Chao, Michael Fostiropoulos, Polys Hajioannou, Edouard Louis-Dreyfus, 
Paul Wogan and Riad Zein, who joined us during 2013 and I very much look forward
to their contribution over the coming years.

I feel very privileged to have taken the chairmanship of the UK Club at a turning point
in its fortunes. Over the past five years the Club has been able to rebuild its capital
base, introduce discipline to its underwriting and improve its service proposition. It
has moved significantly closer to achieving its goal of being the leading shipowner
controlled P&I Club. I look forward to working with the Board and the Managers over
the next five years and achieving that goal.

Alan Olivier
Chairman

INDUSTRY MATTERS

GOVERNANCE
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IN CONCLUSION

َ5HYLHZ�RI� WKH�<HDU�ُपमؚ৶হভऋઆফॉੌ॒टੀभऩਖभూ
ବऋ੶ൗऔोथःऽघ؛ऒअखञਖमؚ����ফ�াपखञਲௌ௮
৺0ق/&��0DULWLPH�/DERXU�&RQYHQWLRQ8)ؚكउेल৪বपेॊॖছথषभ
৽ੋଇఁभॖথঃॡॺؚजखथਈदमؚ৪বभ॑ઞ৷घॊ௩ऋ๖
ৱৡிભનੳછك�5(2&قभ੭पਏऩ৳છؚ॑৪ব॥ش५ॺफ़شॻपઉ
மষघॊੑ॑বॢঝشউभॡছঈऋઅ੧खञधःअਾ॑அ॒दःऽ
घ؛ऒभॖॽ३॔ॸॕঈमব৺੍॑खؚবੇपेॊ๖ৱৡிભ॑হ
प৳घॊਏपૢगऩःधःअবॢঝشউ؞ॡছঈभใभ্ଉपખघ
ॊुभदघ؛�৶হভमؚളਯभৗखः๖ৱৡிભभ৳ଝਜ॑௩पਘਏघ
सऌदमऩःऒध॑বੇउेलୠঞঋঝदअऽऎ৮खथऌथउॉؚਠ૾॑
घसऌटधઅइथःऽघ؛

આফষॎोञफ़ংॼথ५ଡୗभಌमअऽऎਃચखथःऽघق.�8؛চشটॵ
ঃك৶হভम�ؚ8.قংগشॲك৶হভम�ভ়॑৫ऌऽखञ؛ऒभਃ
ভ॑ॉथؚ৶হभऔ્ؚ॒पॡছঈभਏ৩ভभওথংشधखथॡছ
ঈभਖपৎ॑સःथःञटःञ্رपؚउ॑ணखऑऽघ્؛पؚ(ULF�
$QGUËؚ�2WWPDU�*DVWؚ�1LFKRODV�,QJOHVVLV�उेल�౾ળਫभౢ৶
হশधखथभओ੍ରधؚ૰ਪ৩ভभ৩শ॑ਜीञ1LJHO�6PLWK�पௐऎउ
॑ணखऑऽघ؛�ফभભ॑ીइؚભऔोञ'LQR�&DURXVVLV৶হশ
पਸइथؚ�भ৶হ3قKLOLS�/RXLV�'UH\IXVؚ�$JHQRU�-XQTXHLUDؚ�-LQ�
%DQJ�/HHउेल�$GDPDQWLRV�/HPRVك�ऋભऔोऽखञ؛ೀैभॡছঈ
षभऩ൴पੱेॉප॑ணखऑऽघ؛

ऽञؚ����ফपભखञڳभৗखः৶হभ্6قرKHLNK� 7DODO� .�� $O�
$KPDG�$O�6DEDKؚ$QJHOD�&KDRؚ�0LFKDHO�)RVWLURSRXORVؚ�3RO\V�
+DMLRDQQRX��(GRXDUG�/RXLV�'UH\IXVؚ�3DXO�:RJDQउेल�5LDG�=HLQ
॑كຈಶघॊधधुपؚ০भओણඩ॑ୄखथउॉऽघ؛

ૡप8.�ॡছঈभ৶হশ૽पભऔचथःञटःञऒध॑প౭पઓः
ऽघ؛ૌு�ফपॎञॉؚॡছঈमৱম੦ೕ॑ગ૦खؚ৳૫ਬਭपૠ॑
োखؚ१شঅ५ੑ॑ఒघॊऒधऋदऌऽखञ؛ॡছঈम௩ऋ৬पଵ
৶घॊਸ਼भ3	,ॡছঈपऩॊधःअ৯ఏपপऌऎतऌऽखञ؛০�ফ
৶হভउेलॡছঈଵ৶धੈৡख়ःؚऒभ৯ఏ॑ਛघॊऒधप৸ৡद
ॉੌ॒दॉञःधઓःऽघ؛
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